EBEEERE

Consolidated Balance Sheets

(A : B5AM)
(Millions of yen, round down)
201145380 201263548 201345381 20144354 201566381 20166354 2017463810 2018634 201946381
FY2011/3 FY2012/3 FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3
HEEO
Assets
BN
Current assets
RarUmER
Cash and deposits 18.238 19.448 17.342 18.783 18.891 22784 23.961 23559 12.992
FMFHERUTES
Notes and accounts receivable - trade 11.139 18.763 19.787 17.392 21,119 23021 28,600 41,749 39.736
BfiEEsS
Securities - 13 13,999 29,997 34,995 28,999 28,999 22,998 42,760
TIEERE
Inventories 4.276 4,920 5,661 6.522 8,037 9.268 9,895 10.748 11.309
R R ERE
Deferred tax assets 2,002 2,162 2,790 2,828 2,640 2,625 - - -
zoft
Other 1,776 2,540 3.192 3.312 3,861 4.230 3,868 5,323 5,067
BE5ILE
Allowance for doubtful accounts 14 2 3 3 5 -4 33 23 -8
RBEEET
Total current assets 37.420 47.847 62,770 78.834 89,541 90.925 95.291 104,356 111,858
ElE&ERE
Non-current assets
BREEERE
Property, plant and equipment 48.478 47,541 49453 50.166 59.754 70.159 70.835 73.096 72,552
RMRURBEY
Buildinas and structures 21,678 20580 20634 20970 20.369 25915 27.734 27.423 28.883
HEERVERR
Machinery. and vehicles 14.550 14,052 14,329 16.400 17.159 23.998 28,144 28171 29,811
Z0ft
Other 596 570 797 903 1.235 976 1.011 1.066 1.012
it
Land 10.707 10.721 10.790 10.773 11,501 11,642 11,626 11.556 11,391
U-REE
Leased assets 325 245 199 108 101 120 477 355 228
RERRENE
Construction in proaress 619 1.370 2,701 1.009 9,387 7506 1.840 4,523 1224
BIBETEEE
Intangible assets 6.734 6.073 5.297 4613 4.555 5.559 4.483 3.391 7.704
DNA
Goodwil 4,822 4,538 3.954 3,347 2.719 2,245 1618 922 5,688
Z0ft
Other 1911 1.534 1.343 1.265 1.835 3.314 2.864 2.468 2,016
piritdnlilol=i:
Investments and other assets 6.761 7.012 7.270 7.353 8,117 8.233 11,335 11,190 10,634
KERIiaEss
securities 1.150 1.264 1.359 1.526 2411 2,083 2.100 2315 2.222
REAE{GS
Lona-term loans receivable 159 175 294 229 93 211 151 61 240
R R ERE
Deferred tax assets 376 361 538 1.453 1.347 2,004 4.834 4.469 4.421
BIhEEEER
Prepaid pension cost 2,537 2,420 2,291 - - - - - -
RIIEIHCFRBERE
Retirement benefit asset - - - 1,891 2,066 1,561 1,984 2175 2,111
zoft
Other 2,631 2,883 2,891 2,344 2,577 2442 2,335 2,295 1.697
BE5ILE
Allowance for doubtful accounts 94 93 -103 92 -79 69 -70 -126 -59
EEEEAST
Total non-current assets 61,973 60,627 62,022 62,132 72,427 83,953 86.654 87.678 90.891
HEST
Total assets 99.393 108.474 124.793 140.966 161.968 174.878 181.945 192.034 202.750




EBEEERE

Consolidated Balance Sheets

(A : B5AM)
(Millions of yen, round down)
201145380 201263548 201345381 20144354 201566381 20166354 2017463810 2018634 201946381
FY2011/3 FY2012/3 FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3
BfEOR
Liabilities
EEE
Current liabilities
SIFERUE RS
Notes and accounts pavable - trade 5,656 6.595 6.671 7.897 9.387 10.350 9,668 9.728 8.987
EEAR
Short-term loans payable 107 - - - 402 - 1,107 1,129 1,027
VERIREPEORIMEAS
Current portion of long-term loans payable 182 - - - - 52 - - -
U255
Lease obligati 104 17 112 63 52 64 139 119 104
KihdE
Accounts pavable - other 3.914 3.441 3.891 3.739 5.165 6.121 6.595 6.273 5.878
FINEABE
Income taxes pavable 2,443 3.885 5,031 5.324 5.174 4,604 5,577 5.252 5478
RS EE
Deferred tax liabilities 93 85 95 126 - 1 - - -
EEFERS
Provision for bonuses 3,096 3.287 3,644 3,573 3.775 4195 4.247 3.863 4,004
"REHS5|HE
Provision for bonuses for directors (and other officers) 182 211 192 217 198 128 139 17 67
HEAKE | YE
Provision for loss on disaster 1,378 57 - - - - - - -
HAGI3IHE
Provision for stocks payment - - - 13 83 65 50 53 35
zoft
Other 4,129 5.254 6.827 7717 9,988 7.884 9,550 8.867 8,459
REBBESET
Total current liabilties 21.288 22636 26.468 28,673 34.227 33.469 37.076 35.405 34,043
EEaf
Non-current liabilities
REMEASR
Long-term loans payable 9 6 7 - - 313 - - -
U255
Lease obligati 258 195 145 83 76 93 308 214 111
RS EEE
Deferred tax liabilities 349 370 269 202 373 553 487 651 622
RERWYEI NS
Provisions for retirement benefits for directors (and other officers) 424 497 527 591 573 527 507 491 286
wEKGHEILE
Provision for board incentive plan trust - - - - 132 121 11 % 92
SRERRITE S
Provision for retirement benefits 3,335 3,611 3,973 - - - - - -
RIIEIHCFRE R
Retirement benefit liability - - - 6.134 7,076 7.489 7,669 7,674 6,531
HEREES
Asset retirement 658 623 631 639 637 645 654 659 522
20t
Other 144 114 85 85 70 194 72 178 49
EEaHaF
Total non-current liabilties 5.180 5.420 5.639 7.827 8.940 9.939 9.812 9,961 8.216
afEast
Total liabilities 26.469 28,056 32,107 36.500 43.168 43.408 46.889 45.366 42,260
FEEODD
Net assets
BREER
Shareholders’ equity
j-25
Capital stock 10.744 11.252 11.586 11.946 11.975 12,008 12,020 12,033 12,044
ERRIRE
Capital surplus 10.312 10.820 11.154 11.514 11.543 11.572 4.781 4.775 4.786
FIHTRE
Retained earninas 49,938 56.141 64.215 74.259 84,956 98.013 111,936 123,647 137.453
Hokkt
Treasury shares - - - 262 -699 -609 -539 -1.073 -981
HEHEAES
Total shareholders’ equity 70.995 78.213 86.956 97.458 107.774 120985 128,198 139.383 153,303
ZOMOEIEF S RETER
Accumulated other comprehensive income
Zoftif SRS
Valuation difference on available-for-sales securities -62 9 98 210 617 608 604 680 467
RBREHETE
Foreian currency ion adi -697 -560 500 973 2,377 904 492 57 278
RIS CRBFAIERETER
Remeasurements of defined benefit plans - - - -1,266 -1,116 -1,585 -1,173 -745 -119
ZOMOBIEF S RETERSET
Total other ive income -759 -550 598 -82 1.877 -72 77 -7 627
HERTHIE
Share acquisition rights 102 85 50 34 25 15 11 7 3
FEERER
Non-controlling interests 2.585 2.669 5.079 7.055 9.122 10.541 6.924 7.284 6.555
MEEATT
Total net assets 72,924 80417 92,685 104.466 118.800 131.469 135056 146.667 160.490
BEEESsT
Total liabilities and net assets 99.393 108.474 124,793 140.966 161.968 174,878 181.945 192.034 202.750




EEARITEE
Consolidated Statements of Income

(547 : BHA)
(Millions of yen, round down)
20114E3AM 20124E3AM 201338 2014438 201538 201638 2017438 2018438 2019438
FY2011/3 FY2012/3 FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3
L\
Net sales 155,529 163,268 179,411 199,941 222,150 246,129 252,420 251,575 248,655
75 LR
Cost of sales 90,482 94,187 100,889 112,731 124,588 139,095 140,847 142,671 137,534
7o EHeRIE
Gross profit 65,047 69,081 78,522 87,209 97,561 107,033 111,573 108,904 111,120
BRFSEIRU—RYETRE
Selling, general and administrative expenses 54,329 56,833 62,731 67,492 73,378 78,908 82,732 82,075 84,156
EEAIE
Operating profit 10,717 12,247 15,790 19,717 24,183 28,125 28,841 26,828 26,964
EESMRE
Non-operating income
FHFIR
Interest income 13 25 36 70 266 167 81 84 117
SHEYE
Dividend income 55 52 58 26 35 35 38 42 44
FOEICL BRI
Share of profit of entities accounted for using equity method - - - - - - - - 1
REER
Foreign exchange gains - - 1,115 772 1,318 - - - 406
Zofth
Other 423 479 359 282 319 373 416 301 281
BRIMESSE
Total non-operating income 492 557 1,569 1,151 1,939 576 536 428 852
EESER
Non-operating expenses
STHAFIR
Interest expenses 58 5 2 5 5 9 36 78 71
FOEICLBIGEHAK
Share of loss of entities accounted for using equity method - - - - - - - - 10
REER
Foreign exchange losses 237 103 - - - 638 260 562 -
Zofth
Other 343 209 230 80 501 1,508 454 437 302
BRIEASH
Total non-operating expenses 639 318 232 86 507 2,156 751 1,078 384
R
Ordinary profit 10,570 12,486 17,127 20,782 25,615 26,545 28,625 26,179 27,432
AR
Extraordinary income
EIEHETTHS
Gain on sales of non-current assets 967 260 114 50 7 6 11 6 36
B ARTUTEAN A
Gain on sales of shares of st ies and associat - - - - - - - - 2,378
Gain on sales of investment securities 35 7 5 375 10 370 - - 52
BOONAFEER
Gain on negative goodwill - 537 - - - - - - -
Zofth
Other 272 394 - - - 176 267 186 586
HERIFIEEEET
Total extraordinary income 1,274 1,200 119 426 18 554 279 193 3,053
EERIEEES
Extraordinary losses
EIEHEFTEIE
Loss on sales of non-current assets 95 29 49 11 229 3 4 2 16
EIEREIREIE
Loss on retirement of non-current assets 494 165 191 138 300 227 516 160 263
st b
1t loss 100 33 313 185 836 594 584 97 839
fitiee sl iEEsonrilo]
Loss on sales of investment securities 164 - - - - - - - -
B ARTUTEANA
Loss on sales of shares of subsidiaries and associates - - - - - - - - 24
PESEES
Loss on disaster 2,162 258 - - - - - - -
Zofth
Other 495 264 713 337 49 150 99 13 871
Eepli b=
Total extraordinary losses 3,513 752 1,267 672 1,416 976 1,204 273 2,016
BEFRERT AR
Profit before income taxes 8,331 12,934 15,979 20,536 24,217 26,123 27,700 26,099 28,469
EABL ERBRUBER
Income taxes - current 4,016 5,705 7,258 8,501 9,190 8,359 9,161 8,756 9,481
SEABIE AR
Income taxes - deferred -323 -171 -943 -270 121 -267 -406 270 -387
AR
Profit 4,639 7,400 9,664 12,304 14,906 18,031 18,946 17,072 19,375
FEBRECIRIM S 3 URARFIR R (SIF AR E (CRB I 3L MFER ()
Profit (loss) attributable to non-controlling interests 386 303 224 218 791 1,232 341 -258 -53
HAARECIRE Y2 URARFI
Profit attributable to owners of parent 4,253 7,096 9,440 12,086 14,114 16,799 18,605 17,330 19,429




EEFry>1-J0-5tEE
Consolidated Statements of Cash Flows

(Millions

(A1 BRM)
f yen, round down)

20114E3AH
FY2011/3

201262383
FY2012/3

2013¢F3AH
FY2013/3

201442384
FY2014/3

2015¢F3AH
FY2015/3

20165:353 4
FY2016/3

20174E3AH
FY2017/3

20185238
FY2018/3

2019¢E3AH
FY2019/3

EEFRBCLZFry>1-I0—
Cash flows from operating activities

Bl LR
Profit before income taxes

8,331

12,934

15,979

20,536

24,217

26.123|

27.700|

28,469

Pl =g
b o

6.676

5.960

7.570]

7.297|

8,023

6.318|

26,099
7.845

HIRIR%
i loss

313

185

594

584

97|

7.243)
1L;'

6.232]
B;I

DNAEEIER
ization of goodwill

570

647

693

33
WA;I

620]

619|

600|

BOONAFEERS
Gain on negative gooduwill

-537

Loss on adjt for changes of ling standard for asset retirement obligations

HEBI LSO (—ERH)
Increase (decrease) in allowance for doubtful accounts

HE534SOEMEA (-
Increase (decrease) in provision for bonuses

BABS5|ILROMEME (—(EH)
Increase (decrease) in provision for directors’ bonuses

BRIVGIISI LR OIEIHER (—(EHL)
Increase (decrease) i provision for stocks payment

WA SRIEEE (—(BAL)

Increase (decrease) in provision for board incentive plan trust

RIS LS OEE (—(FHL)
Increase (decrease) in provision for retirement benefits

25|

276

SBEECRIREMERHEE ()
Increase (decrease) in net defined benefit liability

AHLFREFAOERER (—38h0)
Decrease (increase) in prepaid pension costs

161

116

SREGHRCRDEREDISINER (—(HE)
Decrease (increase) in net defined benefit asset

RERBRSSI LSO (—(EHL)
Increase (decrease) in provision for directors’ retirement benefits

SRS RIS &
Interest and dividend income

IR
Interest expenses

HAAIE
Stock issuance cost

REERE (—348)
Foreign exchange losses (gains)

982

268

BRI
Gain on liquidation of business

B e A
Subsidy income

-149|

-107]

FEICEBIREER (—(32%)
Share of loss (profit) of entities accounted for using equity method

EAMEETAIER (—(38)
Loss (gain) on sales of investment securities

-375

305

INEEHEES AR (—(328)
Loss (gain) on valuation of investment securities

EEEEF RS (—(348)
Loss (gain) on sales of non-current assets

-871

B ERERFEIA
Loss on retirement of non-current assets

494

-39
wj

222
3;'

[BEEaR St)
Loss on liquidation of idiaries and affiliates

PESEES
Loss on disaster

Fo LEMEOIERER (—(348h0)
Decrease (increase) in notes and accounts receivable - trade

2,162
706}

-728]

2.606|

-2.193

914

TRHEEOSHEE (—(H8H0)
Decrease (increase) in inventories

173

-629

-775

-3.260
-wj

-5,549
.54;'

-13.256
-9;'

-504

HAEBOEHER (— (@)
Increase (decrease) in notes and accounts payable - trade

158

1.134]

1,304}

-1.432
1.058

117]

528

FRURA B OISR (—($R)
Increase (decrease) in accounts receivable - other

24

-195

140,

-167

FINEOHERER (—(3HL)
Increase (decrease) in accounts payable - other

494

490]

a6s|

1,957

177}

FINHBREOIDRE ()
Increase (decrease) in accrued ion taxes

174]

1,584

-1,617|

zoft
Other, net

-119
Q

1.491

350]

-805|

-2.161

1.484|

NEF
Subtotal

20,657

31,274

31,297

2,092
34;'

18.813

HBRURSEOFEER
Interest and dividend income received

112

31,763
S;I

294

127}

131

36,760
1;'

FlRozIhEE
Interest expenses paid

YR EREER
Proceeds from subsidies

230

SEBROIE
Payments for loss on disaster

-1,311

EABEOZINR
Income taxes paid

-4.267

-9.301

-8.523)

-9.512

EREHCLIFrYIa-I0-
Net cash provided by (used in) operating activities

-44123‘
16.664)

7.049|

-6.148,
1mj

-8, iﬂ‘
23,478

22,266

-8, ﬁ‘
22,541

25,958

9.358|

-9.218,
mﬁ




EEFry>1-J0-5tEE
Consolidated Statements of Cash Flows

(Millions

(A1 BRM)
f yen, round down)

20114E3AH
FY2011/3

201262383
FY2012/3

2013¢F3AH
FY2013/3

201442384
FY2014/3

2015¢F3AH
FY2015/3

20165:353 4
FY2016/3

20174E3AH
FY2017/3

20185238
FY2018/3

2019¢E3AH
FY2019/3

$3Fry>1-J0-
Cash flows from investing activities

AEEEEOIBICESZ
Purchase of property, plant and equipment

-3.550

-6.945

-6.024

-19.066|

-9,372

-10,583]

-9,390

AREEEEDTAICLZURA
Proceeds from sales of property, plant and equipment

3.125

275

-14,318
1;'

29

25

B EIEEE OIS B3
Purchase of intangible assets

-499

265
-;I

-971

-2,162

-391

-425

RICEEAEDTACLBIA
Proceeds from sales of intangible assets

HifiEEHOBUSC LD
Purchase of securities

-24,990

-7,997|

-13,998

-27,997

-39,425

BIHEESFOESRICLBURA
Proceeds from redemption of securities

-11,995
3.000

26,000

15,000

10,000

32,000

23,826

IREHIHEEL OBUSIC L3
Purchase of investment securities

-19)

-17]

-15]

-16|

-116

BB OFEANICLBURA
Proceeds from sales of investment securities

209

381

24

IRERHEEL OERCEIUA
Proceeds from redemption of investment securities

BIREHHRIOBUSIC LD
Purchase of stocks of subsidiaries and affiliates

BIUCEBH
Payments of loans receivable

-196]

-080|

BT ROEURICEZRA
Collection of loans receivable

82

-150
1%:'

2,378

EHFEROBALLDH
Payments into time deposits

-6,020)

-6,123|

517}

-904

32
.72;'

-1,686|

-730]

EMFRROIRICEZRA
Proceeds from withdrawal of time deposits

3.010

3.862

5500

716

827

1,669

355

EMREEOEACLDH
Payments for guarantee deposits

-147

-285

-275

-121

-175

-170

EAREEOBIRICEBRA
Proceeds from collection of guarantee deposits

313

223

152|

152|

HOF R OBUSICL B3
Purchase of shares of subsidiaries resulting in change in scope of consolidation

EEHST R HHROBECLBIA

Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidati

BEHSTRHRROFTHCESZ M
Payments for sales of shares of subsidiaries resulting in change in scope of consolidation

-108|

EEOHRNEBEHSFRARRNOTEANCLBUIA
Proceeds from sales of shares of subsidiaries resulting in change in scope of consolidation

3.169)

IR O ERER
Proceeds from subsidy income

149|

106

zoft
Other, net

70,

-115|

1

387

HEEBICLIFrySa-J0—
Net cash provided by (used in) investing activities

-620]

-5.347

-12.999)

-9.422]

-14.270]

-13,404|

-28,347]

MABERCLZFry1-J0—
Cash flows from financing activities

SEEMEA R OFUSHER (—(3HL)
Net increase (decrease) in short-term loans payable

2,599|

-102|

36|

1,070}

-509|

RIBEACEBRA
Proceeds from long-term loans payable

a0

REMEARORFCLDZL
Repayment of long-term loans payable

-4,569)

-184

-354]

HRAOFATICLBIRA
Proceeds from issuance of common stock

5,541

EEL S0 et
Purchase of treasury shares

262|

-449)|

ESHROLACLBRA
Proceeds from disposal of treasury stock

AMYIATS IS OFTREICEBUIA
Proceeds from exercise of share options

997

634

703

Y- 2EBOEHCE 3%
of lease obligations

-110

-105

48
-6;1

107}

117}

-136]

B EOINE
Dividends paid to non-controlling interests

893

1,366

-2,042

-2,937|

-3.738

-4.677|

-5.617

IFZBARENSDHIAHLBIRA
Proceeds from share issuance to non-controlling shareholders

1,614

1,603

757

1,308

816

FEZEMRENDE LB OZIAEE
Dividends paid to non-controlling interests

-117

-272

-599)

-815

-990)

EROBEOEBEEHDBOT A OEUSICSLB3H

Payments from changes in ownership interests in subsidiaries that do not result in change in scope of

consolidation

-9,673

MABERICLZFry>1-J0—
Net cash provided by (used in) financing activities

-2,124)

607

-383

-2.878)

14711

-6.227,

RERURERSNCHRIMETER
Effect of exchange rate change on cash and cash equivalents

-178

946

1.013]

-2.859
-Q

-538

184

RERURERZYOEHER (—(EHL)
Net increase (decrease) in cash and cash equivalents

13.741

5,883

206
5261

10.979)

4.751

-2,696)

RERVRERSNOMEES
Cash and cash equivalents at beginning of period

4.469]

1.210]
ﬂmj

25,331

31.592]

42,572

47,323

-6.769)
42,1;

BIHSRER (— (@)
Increase (decrease) in cash and cash equivalents resulting from change of scope of consolidation

27,

RERURERSNOMFIES
Cash and cash equivalents at end of period

18.23]

19.448|

31.592|

42,572

47.323|

44,627

42195

35.425]






