IEEEEIRE

Consolidated Balance Sheets

(B : ERM. BRFARETINET)

(Milions of yen, round down
2013538 | 201423HR9 | 201540RM | 201683HR3 | 201740RM | 201683HAI | 2019%0RM | 202083FR3 | 2021%0RM | 202283F85 | 2023%3AM
FY2013/3 FY201413 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY201913 FY202013 FY20213 FY2022/3 FY2023/3
aEODH
Assets
TSR
Current assets
RERUEE 17,342 18,783 18,801 22,784 23,961 23,559 12,902 42,909 34,572 35,005 32,167
Cash and deposits
SWMFIRURSE 19,787 17,302 21,119 23,021 28,600 41,749 30,736 20,718 30,449 - E
Notes and accounts receivable - trade
SIER - - - - - - - - - 750 75
Notes
Folid
Accounts receivable - trade 31,832 36,405
1% 13,999 20,997 34,995 28,999 28,999 22,998 42,760 30,653 38,899 23,999 -
Securities
g 5,661 6,522 8,037 9,268 9,895 10,748 11,309 11,208 14,604 18,001 23,352
Inventories
IRE AR 2,790 2,828 2,640 2,625 - - - - - - -
Deferred tax assets
ot
o 3,102 3312 3,861 4,230 3,868 5,323 5,067 5219 4,868 5,588 6,439
AN
Allowance for doubtful accounts 3 3 s “ % = @ 7 - o o
RBERESE 62,770 78,834 89,541 90,925 95,291 104,356 111,858 119,699 123477 15,171 98,970
Total current assets
Non-current assets
ARSEAR ) 49,453 50,166 59,754 70,159 70,835 73,006 72,552 7,718 77,280 82,979 101,533
Property, plant and equipment
IR 20,634 20,970 20,369 25,915 27,734 27.423 28,883 27,083 29,964 34,020 34,574
Buildings and structures
MERERUBHA ) 14,329 16,400 17,159 23,998 28,144 28,171 20811 29,604 31,619 33,824 31,758
Machinery, equipment and vehicles
o 10,790 10,773 11,501 11,642 11,626 11,556 11,301 11,270 11,554 1,977 16,330
y-2RE 199 108 101 120 477 355 228 446 403 458 480
Leased assels
SEERIRBIE 2,701 1,009 9,387 7,506 1,840 4523 1,224 1,508 2,489 1,255 16,796
Construction in progress
ot
pva 797 03 1,235 o76 1,011 1,066 1,012 905 1,248 1,442 1,503
BIEERE 5207 4613 4,565 5,559 4,483 3,391 7,704 13,034 26,497 26,079 25,932
Intangible assets
onk 3,954 3,847 2,719 2,245 1,618 022 5,688 10,953 24518 23,550 23222
Goodwil
zoft
o 1343 1,265 1835 3,314 2,864 2,468 2016 2,080 1,078 2,529 2,709
EEOnOERE 7,270 7,353 8117 8,233 11,33 11,190 10,634 10515 1,723 12,368 12,658
Investments and other assets
ALY 1,359 15526 2411 2,083 2,100 2315 2,222 1,744 1,984 2,408 2,597
Investments securities
fioiiad ) 294 229 %3 211 151 61 240 180 - 100 100
Long-term loans receivable
RIRERE 538 1,453 1,347 2,004 4,834 4,469 4421 4,826 5,352 5,178 4,955
Deferred tax assets
HLER T 2201 ~ ~ ~ ~ ~ ~ ~ ~ ~ _
Prepaid pension cost
BIRIGHC(RE AR - 1,891 2,066 1,561 1,984 2475 2411 2,061 2,549 2,895 3434
Retirement benefit asset
zoft
o 2,891 2,344 2577 2442 2,335 2,295 1,607 1,703 1,838 1,785 1,672
A4S
Allowance for doubtful accounts 103 %2 o e o 126 5 -’ 0 -’ -’
IR 62,022 62,132 72421 83,953 86,654 87,678 90,891 95,267 115,501 121,427 140,124
Total non-current assets
AEA 124,793 140,966 161,968 174,878 181,945 192,034 202,750 214,967 238,978 236,598 239,095
Total assets




IEEEEIRE

Consolidated Balance Sheets

(B : ERM. BRFAFRETINET)

Total liabilities and net assets

(Milions of yen, round down
201383RM | 2014%3AN | 20155380 | 2016808M | 2017:3RM | 201880AN | 20195381 | 20203RM | 202153RM | 202283AM | 20238330
FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3
BE0E
Liabilities
NS
Current liabilities
SFRRURSS 6,671 7,897 9,387 10,350 9,668 9728 8,987 9,889 10,160 11,849 13,553
Notes and accounts payable - rade
& - - 402 - 1,107 1129 1,027 871 2616 1,447 1,290
Short-term loans payable
VEREBRFEORIMEAS _ _ _ 5 _ _ _ _ 208 _ _
Current portion of long-term loans payable
U-2RE 112 63 52 64 139 119 104 134 100 160 156
Lease obligations
3,891 3739 5,165 6,121 6,59 6273 5878 7301 7,649 8,229 8.441
Accounts payable - other
HINENBE 5,031 5324 5174 4,604 5577 5252 5478 4,657 5153 4242 3702
Income taxes payable
RS
Deferred tax liabilies 9 126 !
RS5|e 3644 3573 3775 4,195 4247 3,863 4,004 4,581 4916 4625 5398
Provision for bonuses
BREESSI4E
Provision for bonuses for directors (and other officers) 192 27 1% 128 159 " & e e 9 9
Hatiesl e - 13 83 65 50 53 35 83 88 45 a7
Provision for stocks payment
o 6827 7717 9,988 7,884 9,550 8,867 8459 8,995 11,484 11,565 12,983
ABREER 26,468 28,673 34,227 33,469 37,076 35,405 34,043 36,633 42,585 42,259 45,663
Total current liabilities
afE
Non-current liabilities
RIEEAR 7 - - 313 - - - - 3,166 - -
Long-term loans payable
U-2RE 145 83 76 03 308 214 11 325 383 375 403
Lease obligations
wInEan 269 202 373 553 487 651 622 367 793 906 1,287
Deferred tax liabilies
EERRALEILE
Provisions for retirement benefits for directors (and other officers) 52 51 573 52 so7 491 266 30 38 34 2
BARMBHSINE , - - 132 121 111 % 92 172 265 323 207
Provision for management board incentive plan trust
BREHEI4E 3973 _ _ _ _ _ _ _ _ _ _
Provision for reirement benefits 4
ERENEIAR - 6,134 7,076 7,489 7,669 7674 6,531 6,908 7846 8,049 75523
Retirement benefit liabilty
REGERE 631 639 637 645 654 659 522 527 749 749 748
Asset retirement obligations
zoft 85 85 70 194 7 178 49 70 89 142 163
Other
TG - 5639 7827 8,940 9,939 9812 9,961 8216 8,701 13,652 10,881 10,745
Total non-current liabilities
BESE 32,107 36,500 43,168 43,408 46,889 45,366 42,260 45,334 56,238 53,140 56,408
Total liabilities
EEDSD
Net assets
Shareholders' equity
s 11,586 11,946 11975 12,008 12,020 12,033 12,044 12,046 12,046 12,046 12,046
Capital stock
BARIRS 11,154 11514 11,543 11672 4781 47175 4786 4779 4177 3232 3242
Capial surplus
HERRE 64,215 74,259 84,956 98,013 111,936 123,647 137,453 148,565 159,551 170,284 178,329
Retained earnings
BEAN - 262 699 609 -539 1,073 -981 -933 1,045 12,959 24,886
Treasury shares
HEERES
. 86,956 97,458 107,774 120,985 128,198 139,383 153,303 164,457 175329 172,604 168,730
Total shareholders’ equity
20O EFIERTER
|Accumulated other comprehensive income
COUBMIATIETS » % 210 617 608 604 680 467 129 300 436 488
Valuation difference on available-for-sales securities
ABIBRIEDE ) 500 973 2,377 904 492 57 278 -833 562 3232 5225
Foreign currency translation adjustment
R A5
R benafi plans 1,266 1,116 1,585 4,173 745 119 511 822 -893 332
TOMOBENERERE ) 598 82 1877 72 a7 7 627 1,215 39 2775 5381
Total accumulated other comprehensive income
R HIIE
Share acquisition rights 50 34 2 15 " 7 3 - - - -
JPRARES 5079 7,085 9,122 10,541 6,924 7,284 6,555 6,390 7371 8,078 8,574
Non-controlling interests
AR 92,685 104,466 118,800 131,469 135,056 146,667 160,490 169,632 182,740 183,458 182,686
Total net assets
BEERE ST 124,793 140,966 161,968 174,878 181,945 192,034 202,750 214,967 238,978 236,598 239,005




R EE
Consolidated Statements of Income

(B : BAEA. BRFAREGUNET)

(Millions of yen, round down)
2013%3AM | 2014%3AM | 2015&3AM | 2016&3AM | 201723AM | 2018%3AM | 20193AM | 202043AM | 2021%3AM | 202243AM | 2023%3AM
FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3
ﬁefi'les 179,411 199,941 222,150] 248,129 252,420 251,575 248,655 255,938 266,745 245,419 279,315
7 LIRE 100,889 112,731 124,588 139,095 140,847 142,671 137,534 140,852 148,935 161,465| 189,115
Cost of sales
Eeli=celi=d
78,522 87,209 97,561 107,033 111,573 108,904 111,120) 115,086 117,810) 83,954 90,200
Gross profit
TRARRU—fER 62,731 67,492 73,378| 78,908| 82,732 82,075| 84,156| 87,422 90,746| 58,818| 67,967|
Selling, general and administrative expenses.
el 15,790 19,717 24,183 28,125 28,841 26,828 26,964 27,664 27,064 25,135 22,233
Operating profit
BRI
Non-operating income
EEHE 36 70 266 167| 81 84 117] 112 89 84 140
Interest income
BRSNS 58 2 35 35 38 42 44 42 42 39 39
Dividend income.
PP BINER
Share of profit of entities accounted for using equity method - - - - - - 1 " 39 19 2
0 . 1,115] 772 1,318 - - - 406 - 452 1,712 1,125|
Foreign exchange gains
zoft 359 282 319 373 416 301 281 434 305 242 263
Other
mEARES 1,569 1,151 1,939) 576 536 428 852 600 928 2,098 1,594]
Total non-operating income
Non-operating expenses
SR 2 5 5 9 36 78 71 90 100| 99 162|
Interest expenses
EECLBIERR _ _ _ _ _ _ 10 ) 143 _ '
Share of loss of entities accounted for using equity method
i - - - 638 260 562 - 445 - - -
Foreign exchange losses
zoft 230 80 501 1,508| 454 437 302 336 226 195 202
Other
s 232 86 507 2,156 751 1,078| 384 873 470 295 366
Total non-operating expenses
R
. 17,127 20,782 25,615 26,545 28,625 26,179 27,432 27,391 27,522 26,938 23,460
Ordinary profit
BRI
Extraordinary income
EEART L 114 50 7 6 1" 6 36 9 14] 6 14]
Gain on sales of non-current assets
BRI _ _ _ _ _ _ 2378 _ _ _ _
Gain on sales of shares of subsidiaries and associates g
AT " 5| 375 10 370 - - 52 1 62 69 54
Gain on sales of investment securities
zoft - - - 176| 267 186| 586 418 554 467 267
Other
A . 119) 426 18| 554 279 193| 3,053 429 631 542 33
Total extraordinary income
HERIA%
Extraordinary losses
EEAETLI 49 1" 229 3 4 2 16| 50 57, 23 35
Loss on sales of non-current assets
EEARRLI 191 138] 300 227 516 160) 263 221 559 407 491
Loss on retirement of non-current assets
AR 313 185| 836 594 584 97 839 1,639 - - 610
Impairment loss
BIRRHHIIIR _ _ _ _ _ _ 2 _ _ _ _
Loss on sales of shares of subsidiaries and associates
Ofts
713 337 49 150) 99 13| 871 165 1,155| 302 18|
Other
1,267 672 1,416 976 1,204 273 2,016 2,077 1,771 733 1,155|
Total extraordinary losses
BRI BRI 15,979 20,536 24,217 26,123 27,700 26,099 28,469 25,743 26,381 26,748 22,641
Profit before income taxes
SEAR, ERRRUTER, 7,258| 8,501 9,190 8,359 9,161 8,756 9,481 8,925 8,248 8,024 7,451
Income taxes - current
SENBEHEER 943 270 121 267 -406 270 -387 -394 67 445 216
Income taxes - deferred
4
fﬁ?’mﬁ 9,664 12,304 14,906 18,031 18,946 17,072 19,375 17,212 18,065 18,277 14,973
CIRmY CIRmY B =)
Profit (loss) attributable to non-controlling interests 224 218 91 1232 341 258 53 827 383 224 201
RIS SRS 9,440 12,086 14,114 16,799 18,605 17,330 19,429 17,539 17,682 18,053 14,772
Profit attributable to owners of parent
X20224F3 AMIH BRI RIRI<BI T SR RA ) (£ RU—BEBREISH EL T SELEBNDIERT SFAICERELTHEYFT .

XEffecive ffom the beginning of fiscal year ended March 31,2022 the Group adopted the “Accounting Standard for Revenue RecognmanssJ Statement No. 28) and changed the method to deduct a portion of selling expenses (rebates, etc.) from sales, which was previously recorded in

selling, general and administrative expenses.



EiEFry>1-J0-5t8E
Consolidated Statements of Cash Flows

(B4 : BAM. BEARENET)

(Millions

f yen, round down

20135355
FY2013/3

20145375
FY2014/3

2015355
FY2015/3

201657375
FY2016/3

20174F38 5
FY2017/3

201837
FY2018/3

20195355
FY2019/3

20204F37H)
FY2020/3

20214F37 5
FY2021/3

2022375
FY2022/3

2023355
FY2023/3

HEEECLZFryS1-00—
Cash flows from operating activities

BESRBEA LA
Profit before income taxes

ATEAE
Depreciation

RS
Impairment loss

DONAEEDER
Amortization of goodwill

BEBILEOERE (-2

Increase (decrease) in allowance for doubtful accounts
ES3UROEHE (—(3RL)

Increase (decrease) in provision for bonuses
BEESS|IH2OBEE (—(EH)

Increase (decrease) in provision for directors’ bonuses
HRIEMBI LB OB (—(ER)

Increase (decrease) in provision for stocks payment
SEKRNGHE LRIBHEE (—EH)

Increase (decrease) in provision for management board|

incentive plan trus
SREHA S MO (—(EmL)
Increase (decrease) in provision for retirement benefits

SREHECHRIBEOIEHER (—(H)
Increase (decrease) in net defined benefit liabilty

AR EROERE (—(3E0)
Decrease (increase) in prepaid pension costs

SEERHCARIEEDISHEE (—(3150)
Decrease (increase) in net defined benefit asset
REIREES S MBS (—(ERHL)

Increase (decrease) in provision for directors ' retirement

benefits

FHASRUZRE LS
Interest and dividend income

SR
Interest expenses

REERS (—(338)
Foreign exchange losses (gains)

BEEER
Gain on liquidation of business

BRaOHERE (—(3a)
Gain on liquidation of business

B R AL

Subsidy income

FECEBIREIAR (—(328)

Share of loss (profit) of entities accounted for using equit
methoc

INERMEESFEAAR (—(328)

Loss (gain) on sales of investment securities

ARG MR (—(328)
Loss (gain) on valuation of investment securities

BIEEEFTAER (—(3%)
Loss (gain) on sales of non-current assets

[Bhazi-=E5a
Loss on retirement of non-current assets

PEiES
Loss on disaster

Fo LEEOIGHAR (—(31EH0)

Decrease (increase) in notes and accounts receivable - tradd

FREERE OIAER (—(HEN)

Decrease (increase) in inventories

HABEBOIGHIA (—(3HL)

Increase (decrease) in notes and accounts payable - trade
FURAEOIEHER (— (L)

Increase (decrease) in accounts receivable - other
RILEOWRRER (—(LRL)

Increase (decrease) in accounts payable - other
FIHERE O (— (L)

Increase (decrease) in accrued consumption taxes.

z0ft
Other, net

it
Subtotal

FISRUBLEOZHMEA
Interest and dividend income received

FIROZIER
Interest expenses paid

SEABIEOINGR
Income taxes paid

15,979

6,318

313

620

346

129

29

-1,153

-728

-629

-195|

494

174

1,367|

23,344

129

6,148

20,536

5,960

185

637

517

-375

138

2,606

-775

1,134

1,491

31,763

-8,352

24,217|

6,232

836

647|

193

69

132

-301

-842]

222]

300

-3,260)

-1,300]

1,304

140

490

1,584

350

31,274

294

-9,301

26,123]

7,570|

380

-46|

-202|

982

-149|

-395

227

-2,193|

-1,432

1,058

-167

365

-1,617|

-805

31,297|

186

-8,936

27,700|

7,297|

584

619

29

51

44

319

40

-120]

36

268

-107]

30,

516

-5,549|

-642]

-734]

1,957|

1,133]

916

34,389

127,

-8,523

26,099

7,845

45|

48

396

-127|

382

-185

160

13,256

-938

117]

-290

-727|

-1,144|

18,813

131

9,512

28,469

8,023

839

758

285

33

49

-148|

-162]

l

-223]

-477]

-106|

2,405

263

914

-504]

-528

106

177,

-402]

1,779

36,760

149

-9,218)

25,743]

8,449

1,639

714

578

-1

43|

319

277

41

221

10,092

907

-1

-268|

614

49,592

9,209

26,381

9,051

315

-1

1

-1

-1

1

559

476

-2,026)

-253]

566

-1

1,899

38,555

-1

-8,1

83

92,

30,

27,

31

00

74)

50,

04

29

43

53

14]

08,

28

26,748

9,189

1,819

-298

44

-229

-123

2,013

-67|

-60|

-1,221

2,780

1,002

-114

-1,282

31,248

120]

-106

-8,934|

22,641

10,047|

610}

1,979

86

763

40,

-256

-179]

162

-1,341

21

491

-3,987|

-4,915

1,213

116

-353

388

27,473

189

-169|

-8,182

HEEECLZFry>1-00—
Net cash provided by (used i) operating activities

17,328

23,478

22,266

22,541

25,958

9,358

27,620

40,449

30,450|

22,327]

19,310




EiEFry>1-J0-5t8E
Consolidated Statements of Cash Flows

(B4 : BAF. BRAKRENET)

(Millions

f yen, round down

20135355
FY2013/3

20145375
FY2014/3

2015355
FY2015/3

201657375
FY2016/3

20174F38 5
FY2017/3

201837
FY2018/3

20195355
FY2019/3

20204F37H)
FY2020/3

20214F37 5
FY2021/3

2022375
FY2022/3

2023355
FY2023/3

IREERCEBFryS1-T0-
Cash flows from investing activities

BREESEORUSICES3IH
Purchase of property, plant and equipment

BREEEEOFTHICLIMA
Proceeds from sales of property, plant and equipment

EEEEORYSICL33H
Purchase of intangible assets

SRZEIEEREOFAICLDIMA
Proceeds from sales of intangible assets

BAHEES DEUFIC & B
Purchase of securities

BIMEESOEDRICEZNA
Proceeds from redemption of securities

EBMEESORSIC LB
Purchase of investment securities

IERMEESOFACLIRA
Proceeds from sales of investment securities

EBMEESSOEEICLDIA
Proceeds from redemption of investment securities

HHCLZZH
Payments of loans receivable

EHROEURCEBNA
Collection of loans receivable

ERESOBACLIZL
Payments into time deposits

TERTREDIRICEZMA
Proceeds from withdrawal of time deposits

EMUEEOEANCLZZH
Payments for guarantee deposits

FEANREEOEURCEZINA

Proceeds from collection of guarantee deposits
SEEORENEB A>T AR OBUSICE 232

Purchase of shares of subsidiaries resulting in change in scop
of consolidatior

SEEOEBHENEBEMHST RHHRXOBUSICLBINA

Proceeds from purchase of shares of subsidiaries resulting in
change in scope of consolidatiol
SEEORENEBZH ST RO LD

Payments for sales of shares of subsidiaries resulting in
change in scope of consolidatiol
EEOBANEBEHSTRUMRRNOFTACLZNA

Proceeds from sales of shares of subsidiaries resulting in
change in scope of consolidatiol

BhA R OFEER

Proceeds from subsidy income

z0ft
Other, net

6,945

275

-353

-3,000

43

-196|

82

-6,020)

3,010

204

-6,024f

-368

11,995

3,000

381

45

-6,123

3,862

-285

247

-14,318|

-971

-24,990|

26,000

98,

-517]

5,500

-275

92,

19,066

29|

2,162

-7,997|

15,000

24

-150

195

716

-121

223

-108

149

-9,372)

-391

13,998

10,000

32

-728

827

-175|

152,

42

62,

107|

39

10,583

25

-27,997|

32,000]

-116

60|

-1,686

1,669

-170

152]

185

689

9,390

235

-555|

-39,425

23,826

93

-980

2,378

-730|

355

128,

7,351

-460]

3,169

106

387

-8,392

109

55,035

57,335

700

800

-2,253

2,336

7,305

-10,715|

-626

-44,896)|

36,182

-187]

-700]

1,460|

-968|

1,318

56

-13,194|

150

-12,491

-1,024f

26,998

43,900]

-100

180

-925

922

382

-25,750|

-966|

13,998

23,000

-209|

248

78

-5,243)

3,713

al

1,555

58,

296

ISEERCLBF Py 100~
Net cash provided by (used in) investing activities

-12,999|

-17,041

-9,422|

-14,270|

-13,404|

-6,258

-28,347|

-13,462|

-32,069|

-20,329|

AESEBCLBFry>1-J0—
Cash flows from financing activities

SERME AR OISR (— (3R
Net increase (decrease) in short-term loans payable

EHMEACLBIRA
Proceeds from long-term loans payable

REMEASORFCEZZH
Repayment of long-term loans payable

S[ELZSav0) T (e
Purchase of treasury shares

ZMIATS A OFFEICEBURA
Proceeds from exercise of share options

U-2EBORFICL DI
Repayments of lease obligations

BUEOZINGE
Dividends paid to non-controlling interests

IFZEMRENSDIAHCEZNA

Proceeds from share issuance to trolling

FEZFMRENDI LS ORI

Dividends paid to non-controlling interests
EREOHENEBEHDBNFRUHKOBUSICLS3ZH
Payments from changes in ownership interests in subsidiaries
that do not result in change in scope of

634]

-117]

-1,366)

1,614]

-156

-262|

703

-105|

-2,042f

1,603

-272|

368

-449)

48

-2,937|

757

-599

390

60|

-3,738

1,308]

-815

1,070|

-354|

20,

-107]

-4,677|

-990

-9,673

-599

21

-136

-5,617|

816

-509

-104]

-5,621

-156

-6,425

323

-490

-298

-191

-6,693)

139

-1,300

-3,465

12,000

-67|

-6,692

-222|

-1,882

-235|

-535

-11,999|

-201

-6,723)

445

-754]

ESEECLBFrya-J0—
Net cash provided by (used in) financing activities

607}

-383

-2,878|

-14,711

-6,227|

-6,278

7,635

-25,168|

-20,004|

RERVRERSICHIMEER
Effect of exchange rate change on cash and cash equivalents

946

206

1,013]

-538

184

-390

793

1,585

1,645

RERVRESFSMOBRE (—(3RL)
Net increase (decrease) in cash and cash equivalents

5,883

6,260

10,979

4,751

-2,696)

-2,432

-6,769)

20,317]

-8,460)

2,388

-19,378|

RERVRERSNOBRERS
Cash and cash equivalents at beginning of period

19,448

25,331

31,592

42,572

47,323

44,627|

42,195

35,425

55,742

47,282

49,670

RERURERSMOIKRKS
Cash and cash equivalents at end of period

25,331

31,592

42,572

47,323

44,627

42,195

35,425(

55,742

47,282

49,670

30,292




