EEEENIRER

Consolidated Balance Sheets

(47 : BAM)
(Millions of yen, round down)
201M1EE3HHA | 201243818 | 2013538H8 | 2014438 HA | 201543811 | 20165:38H8 | 2017438 HA | 20184381 | 201983HHA | 2020638 A
FY2011/3 FY2012/3 FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3
BEDEB
Assets
TENERE
Current assets
RERUIRE ) 18,238 19,448 17,342 18,783 18,891 22,784 23,961 23,559 12,992 42,909
Cash and deposits
= ANOE 3
SEFRRUTCHE . 11,139 18,763 19,787 17,392 21,119 23,021 28,600 41,749 39,736 29,718
Notes and accounts receivable - trade
ﬁmﬁi# - 13 13,999 29,997 34,995 28,999 28,999 22,998 42,760 30,653
Securities
— N =
ILEEIJEE 4,276 4,920 5,661 6,522 8,037 9,268 9,895 10,748 11,309 11,205
Inventories
3 =
LR 2,002 2,162 2,790 2,828 2,640 2,625 — - - —
Deferred tax assets
gfl)wid? 1,776 2,540 3,192 3,312 3,861 4,230 3,868 5,323 5,067 5,219
EEEEE
Allowance for doubtful accounts 4 2 3 3 5 4 33 23 8 7
MENEESET
37,420 47,847 62,770 78,834 89,541 90,925 95,291 104,356 111,858 119,699
Total current assets
BEE&E
Non-current assets
BREEHRE ) 48,478 47,541 49,453 50,166 59,754 70,159 70,835 73,096 72,552 71,718
Property, plant and equipment
E%&U*ﬁ;&% 21,678 20,580 20,634 20,970 20,369 25,915 27,734 27,423 28,883 27,983
Buildings and structures
TEE Ry =]
ngﬁxzogmﬁ . 14,550 14,052 14,329 16,400 17,159 23,998 28,144 28,171 29,811 29,604
Machinery, equipment and vehicles
gfz{;ﬂ? 596 570 797 903 1,235 976 1,011 1,066 1,012 905
iirtfj 10,707 10,721 10,790 10,773 11,501 11,642 11,626 11,556 11,391 11,270
—7=
-REE 325 245 199 108 101 120 477 355 228 446
Leased assets
EERWE}J‘?E . 619 1,370 2,701 1,009 9,387 7,506 1,840 4,523 1,224 1,508
Construction in progress
ﬁ ; ==
"“H’E.Eéfé 6,734 6,073 5,297 4,613 4,555 5,559 4,483 3,391 7,704 13,034
Intangible assets
DA . 4,822 4,538 3,954 3,347 2,719 2,245 1,618 922 5,688 10,953
Goodwill
gfz{;ﬂ? 1,911 1,534 1,343 1,265 1,835 3,314 2,864 2,468 2,016 2,080
JATPZ 2
BEEOMOSTRE 6,761 7,012 7,270 7,353 8,117 8,233 11,335 11,190 10,634 10,515
Investments and other assets
TLR =
ABIMELSS - 1,150 1,264 1,359 1,526 2,111 2,083 2,100 2,315 2,222 1,744
Investments securities
HAE~
RMRME® . 159 175 294 229 93 211 151 61 240 180
Long-term loans receivable
3 =
LR 376 361 538 1,453 1,347 2,004 4,834 4,469 4,421 4,826
Deferred tax assets
RILEFS B 2,537 2,420 2,291 - - - - - - -
Prepaid pension cost
s s - $2
J@Hg#ﬁﬁﬁ(“{%éag - - - 1,891 2,066 1,561 1,984 2,175 2,111 2,061
Retirement benefit asset
gfz{;ﬂ? 2,631 2,883 2,891 2,344 2,577 2,442 2,335 2,295 1,697 1,703
EEEEE
Allowance for doubtful accounts o4 93 103 92 & 69 70 126 %9 !
= ANE.
BIESESST 61,973 60,627 62,022 62,132 72,427 83,953 86,654 87,678 90,891 95,267
Total non-current assets
BEAST
99,393 108,474 124,793 140,966 161,968 174,878 181,945 192,034 202,750 214,967
Total assets




=V
Liabilities

EnaiE

Current liabilities

TIFRERVERSE
Notes and accounts payable - trade

5,656

6,595

6,671

7,897

9,387

10,350

9,668

9,728

8,987

9,889

FEHREAE
Short-term loans payable

107

402

1,107

1,129

1,027

871

1ERREFEDORMEAE
Current portion of long-term loans
payable

182

52

—-REF
Lease obligations

104

117

112

63

52

64

139

119

104

134

b S
Accounts payable - other

3,914

3,141

3,891

3,739

5,165

6,121

6,595

6,273

5,878

7,301

RINENTE
Income taxes payable

2,443

3,885

5,031

5,324

5,174

4,604

5,577

5,252

5,478

4,657

R EaE
Deferred tax liabilities

93

85

95

126

B5515%

Provision for bonuses

3,096

3,287

3,644

3,573

3,775

4,195

4,247

3,863

4,004

4,581

"EE5SE|HE
Provision for bonuses for directors (and
other officers)

182

211

192

217

198

128

139

17

67

119

KERKSIS®

Provision for loss on disaster

1,378

57

v I EIEF A

Provision for stocks payment

13

83

65

50

53

35

83

Tt
Other

4,129

5,254

6,827

7,717

9,988

7,884

9,550

8,867

8,459

8,995

mEBaESEtT
Total current liabilities

21,288

22,636

26,468

28,673

34,227

33,469

37,076

35,405

34,043

36,633

EE&E
Non-current liabilities

REIEAE
Long-term loans payable

313

- &
Lease obligations

258

195

145

83

76

93

308

214

111

325

REREEE

Deferred tax liabilities

349

370

269

292

373

563

487

651

622

367

EEIRMES5IHE
Provisions for retirement benefits for
directors (and other officers)

424

497

527

591

573

527

507

491

286

330

mEKRINGMEIEE
Provision for management board
incentive plan trust

132

121

111

90

92

172

IRBFRIT S| S

Provision for retirement benefits

3,335

3,611

3,973

REFSM(CRIEE

Retirement benefit liability

6,134

7,076

7,489

7,669

7,674

6,531

6,908

BEREES

Asset retirement obligations

658

623

631

639

637

645

654

659

522

527

Tt
Other

144

114

85

85

70

194

72

178

49

70

Eha=l=r
Total non-current liabilities

5,180

5,420

5,639

7,827

8,940

9,939

9,812

9,961

8,216

8,701

=l
Total liabilities

26,469

28,056

32,107

36,500

43,168

43,408

46,889

45,366

42,260

45,334

HEREDSD
Net assets

HEEX
Shareholders’ equity

BAE
Capital stock

10,744

11,252

11,586

11,946

11,975

12,008

12,020

12,033

12,044

12,046

BARIRE

Capital surplus

10,312

10,820

11,154

11,514

11,543

11,572

4,781

4,775

4,786

4,779

FIRRIRE

Retained earnings

49,938

56,141

64,215

74,259

84,956

98,013

111,936

123,647

137,453

148,565

BHo#

Treasury shares

-262

-699

-609

-539

-1,073

-981

-933

HREEAREET
Total shareholders’ equity

70,995

78,213

86,956

97,458

107,774

120,985

128,198

139,383

153,303

164,457

ZOfbOBIEF I RETER

Accumulated other comprehensive income

@l ST i T fiibat
Valuation difference on available-for-
sales securities

98

210

617

608

604

680

467

129

REBREREETE

Foreign currency translation adjustment

-697

-560

500

973

2,377

904

492

57

278

-833

BEHRTIC/R DA RETER
Remeasurements of defined benefit
plans

-1,266

-1,116

-1,585

-1,173

-745

-119

-511

TOMOBIEFEERETERSS
Total accumulated other comprehensive
income

-759

-550

598

1,877

-72

-7

627

-1,215

R THOME

Share acquisition rights

102

85

50

34

25

15

1"

TR TR

Non-controlling interests

2,585

2,669

5,079

7,055

9,122

10,541

6,924

7,284

6,555

6,390

MEESS

Total net assets

72,924

80,417

92,685

104,466

118,800

131,469

135,056

146,667

160,490

169,632

BEMEEAST

Total liabilities and net assets

99,393

108,474

124,793

140,966

161,968

174,878

181,945

192,034

202,750

214,967




EiEERSTESE
Consolidated Statements of Income

(81 : §75F)

(Millions of yen, round down)

20114324
FY2011/3

20124E3RH
FY2012/3

20134E3RAH
FY2013/3

20144384
FY2014/3

2015381
FY2015/3

201653
FY2016/3

20174388
FY2017/3

2018£E3RHA
FY2018/3

20195384
FY2019/3

20204F3RH
FY2020/3

it

Net sales

155,529

163,268

179,411

199,941

222,150

246,129

252,420

251,575

248,655

255,938

75 LRl

Cost of sales

90,482

94,187

100,889

112,731

124,588

139,095

140,847

142,671

137,534

140,852

Fo_LHFIZR
Gross profit

65,047

69,081

78,522

87,209

97,561

107,033

111,573

108,904

111,120

115,086

RSB RU—REIRE
Selling, general and administrative expenses

54,329

56,833

62,731

67,492

73,378

78,908

82,732

82,075

84,156

87,422

EEAR
Operating profit

10,717

12,247

15,790

19,717

24,183

28,125

28,841

26,828

26,964

27,664

BRI

Non-operating income

ZHFR
Interest income

13

25

36

70

266

167

81

84

117

112

RHECHE

Dividend income

55

52

58

26

35

35

38

42

44

42

FEICL B ERE
Share of profit of entities accounted for using
equity method

11

REER
Foreign exchange gains

1,115

772

1,318

406

TOAh
Other

423

479

359

282

319

373

416

301

281

434

ERINREEET

Total non-operating income

492

557

1,569

1,151

1,939

576

536

428

852

600

E3EH
Non-operating expenses

IFIR

Interest expenses

58

36

78

71

90

FDEICL IR ERK
Share of loss of entities accounted for using
equity method

10

REBER

Foreign exchange losses

237

103

638

260

562

445

TOAfh
Other

343

209

230

80

501

1,508

454

437

302

336

EZENERGET

Total non-operating expenses

639

318

232

86

507

2,156

751

1,078

384

873

BRI
Ordinary profit

10,570

12,486

17,127

20,782

25,615

26,545

28,625

26,179

27,432

27,391

FERIFZE

Extraordinary income

BIE &AL

Gain on sales of non-current assets

967

260

114

50

1"

36

STy Saus Al
Gain on sales of shares of subsidiaries and
associates

2,378

BRI AR

Gain on sales of investment securities

35

375

370

52

BOONAFEER
Gain on negative goodwill

537

Zoft
Other

272

394

176

267

186

586

418

FRIFIRAE

Total extraordinary income

1,274

1,200

119

426

554

279

193

3,053

429

FERIRR

Extraordinary losses

EBIE&RETAMNE

Loss on sales of non-current assets

95

29

49

11

229

16

50

BEIE&ERINE

Loss on retirement of non-current assets

494

165

191

138

300

227

516

160

263

221

kit

Impairment loss

100

33

313

185

836

594

584

97

839

1,639

HEAMEEsTAIE

Loss on sales of investment securities

164

BRI FEANE
Loss on sales of shares of subsidiaries and
associates

24

DYESTEPS
Loss on disaster

2,162

258

TOAh
Other

495

264

713

337

49

150

99

871

165

FRIERAET
Total extraordinary losses

3,513

752

1,267

672

1,416

976

1,204

273

2,016

2,077

TS TR R L HRREF
Profit before income taxes

8,331

12,934

15,979

20,536

24,217

26,123

27,700

26,099

28,469

25,743

BN ERRRUEER

Income taxes - current

4,016

5,705

7,258

8,501

9,190

8,359

9,161

8,756

9,481

8,925

BN ETEELR
Income taxes - deferred

-323

171

-943

-270

121

-267

-406

270

-387

-394

LHBREF 2
Profit

4,639

7,400

9,664

12,304

14,906

18,031

18,946

17,072

19,375

17,212

FESTRCAREICIRIE I % SHRFEFI TR X FFFSTBCAREIC
IREIHEEER (-)

Profit (loss) attributable to non-controlling interests

386

303

224

218

791

1,232

341

-258

-327

e W e R Bl e

Profit attributable to owners of parent

4,253

7,096

9,440

12,086

14,114

16,799

18,605

17,330

19,429

17,539




EfEFry1-J0-5TEE
Consolidated Statements of Cash Flows

(B : BRAM)

(Millions of yen, round down)

20114E3 74
FY2011/3

20124E3 R4
FY2012/3

201343748
FY2013/3

201443734
FY2014/3

2015E3RHA
FY2015/3

201643348
FY2016/3

20174E3 34
FY2017/3

20184E3RHA
FY2018/3

20194348
FY2019/3

20204F3 34
FY2020/3

ERESICLSFrYS1-J0-
Cash flows from operating activities

Tt SRR A S HARER A

Profit before income taxes

8,331

12,934

15,979

20,536

24217

26,123

27,700

26,099

28,469

25,743

RAREANE
Depreciation

7,243

6,676

6,318

5,960

6,232

7,570

7,297

7,845

8,023

8,449

PEESEEES

Impairment loss

100

33

313

185

836

594

584

97

839

1,639

DONAMEENEE
Amortization of goodwill

570

596

620

637

647

693

619

600

758

714

BOONAFEESR
Gain on negative goodwill

-637

BEREEFTEEOERCHORERR
Loss on adjustment for changes of accounting standard
for asset retirement obligations

351

BEIBIHEOERHER (—(FR)

Increase (decrease) in allowance for doubtful accounts

-344

-12

11

-11

29

45

14

ES3HE0ERER (—(TRH)
Increase (decrease) in provision for bonuses

737

193

351

193

423

51

-384

285

578

REESSIHEOERER (—(ERHL)
Increase (decrease) in provision for directors’ bonuses

-13

29

-18

25

-18

11

56

HRIVIEAIBI SR OBRER (—(ER)

Increase (decrease) in provision for stocks payment

13

69

61

44

48

33

88

HEMRIEMSI HEIBREE (— ()
Increase (decrease) in provision for management board
incentive plan trust

132

87

IREfRI S HE OB (— (ML)

Increase (decrease) in provision for retirement benefits

25

276

346

IREFSMICRIBBEOIERER (— (R
Increase (decrease) in net defined benefit liability

517

331

380

319

396

49

-111

AIAFEEEROIERER (—(3Em)
Decrease (increase) in prepaid pension costs

161

116

129

IREEHSAT (CIRDBEEDIBIRER (—(318h0)
Decrease (increase) in net defined benefit asset

65

-18

40

35

REIRMRYSIHEOEREE (—(HF)
Increase (decrease) in provision for directors’ retirement
benefits

85

73

29

64

-18

-19

-16

-146

43

SZERIESRUFZEE Y E®
Interest and dividend income

-301

-202

-120

-127

-162

-154

SILFIR

Interest expenses

58

36

78

71

90

HRINZE

Stock issuance cost

25

BEERLE (-3

Foreign exchange losses (gains)

146

-1,153

-254

-842

982

268

382

-223

319

ESE L SLia
Gain on liquidation of business

477

B ER AR
Subsidy income

-172

-230

-149

-107

-185

-106

=277

il L2 EERE (-3
Share of loss (profit) of entities accounted for using
equity method

-9

FERMEESFTEMER (—(38R)
Loss (gain) on sales of investment securities

128

-375

-10

-395

-2,405

EAMEES MR (—(E3&)

Loss (gain) on valuation of investment securities

18

14

30

18

BEE&RETAER (—(3%5)
Loss (gain) on sales of non-current assets

-871

-231

222

41

EFEEEREME
Loss on retirement of non-current assets

494

165

191

138

300

227

516

160

263

221

BGREHEIBE
Loss on liquidation of subsidiaries and affiliates

129

PAESEES

Loss on disaster

2,162

95

S LBHEDIERER (—(3EN)
Decrease (increase) in notes and accounts receivable -
trade

706

-7,626

-728

2,606

-3,260

-2,193

-5,549

-13,256

914

10,092

EREEECERNEE (—(EM)
Decrease (increase) in inventories

173

-645

-629

=775

-1,300

-1,432

642

-938

-504

194

HEAGEBOBHEE (— (=)
Increase (decrease) in notes and accounts payable -
trade

-158

931

1,134

1,304

1,058

-734

117

-528

907




RUIRAEOIERER (—(LRALY)

Increase (decrease) in accounts receivable - other

24

-195

69

140

-167

17

-290

106

111

RILEOERHEE (—(FR)
Increase (decrease) in accounts payable - other

491

-5638

494

490

365

1,957

177

682

RIHBERZOEREE (—(HRL)

Increase (decrease) in accrued consumption taxes

-119

174

1,584

-1,617

1,133

=727

-402

-268

At
Other, net

385

141

1,367

1,491

350

-805

916

1,144

1,779

614

INET
Subtotal

20,657

12,322

23,344

31,763

31,274

31,297

34,389

18,813

36,760

49,592

FBRUEE SO EEE
Interest and dividend income received

112

82

129

82

294

186

127

131

149

154

FIEDZINEE
Interest expenses paid

-6

-1

BhRkE R ERER

Proceeds from subsidies

172

230

KEBKRDOINEE
Payments for loss on disaster

-1,311

SEABEOZINER
Income taxes paid

-4,122

-4,267

-6,148

-8,352

-9,301

-8,936

-8,5623

-9,5612

-9,218

-9,209

EREFHCLSFryS1-J0-
Net cash provided by (used in) operating activities

16,664

7,049

17,328

23,478

22,266

22,541

25,958

9,358

27,620

40,449

REEBCLBFryS1-J0—
Cash flows from investing activities

BREAEEEDEUSICLDT
Purchase of property, plant and equipment

-3,550

-5,102

-6,945

-6,024

-14,318

-19,066

-9,372

-10,583

-9,390

-8,392

BREEEREDFTENCELBUNA
Proceeds from sales of property, plant and equipment

3,125

425

275

265

19

29

13

25

235

109

EIETEEEOIS(CLS N
Purchase of intangible assets

-499

-320

-353

-368

-971

-2,162

-391

-425

-655

-612

ERZEEEENOFTEICEBIRA
Proceeds from sales of intangible assets

BIHEESOESIC LD
Purchase of securities

-3,000

-11,995

-24,990

-7,997

-13,998

-27,997

-39,425

-55,035

B OERICEIDIRA
Proceeds from redemption of securities

3,000

26,000

15,000

10,000

32,000

23,826

57,335

REBMIEE0EE(CLZZH
Purchase of investment securities

-17

14

-116

EBMIESSOFEENCLBUNA
Proceeds from sales of investment securities

209

43

381

18

24

93

BB MIEFOERCEDUNA
Proceeds from redemption of investment securities

13

BMRR AR OEUSICLZZH
Purchase of stocks of subsidiaries and affiliates

-399

B cLsH

Payments of loans receivable

-196

-2

-150

-980

-700

BfE0EURICEBINA
Collection of loans receivable

109

82

45

98

195

32

60

2,378

800

ERFEEOFRACLDZT
Payments into time deposits

-6,020

-6,123

-517

-904

-728

-1,686

-730

-2,253

TEHFEEDIARICEBUNA
Proceeds from withdrawal of time deposits

3,010

3,862

5,500

716

827

1,669

355

2,336

EAREEOEACLDZN
Payments for guarantee deposits

-147

-285

-275

-121

-175

-170

EANRIEEOEURCLBUNA
Proceeds from collection of guarantee deposits

281

313

204

247

92

223

152

152

128

89

EREOHEOE B2 FRHHRNOBUSIC LS
Purchase of shares of subsidiaries resulting in change in
scope of consolidation

-7,351

-7,305

EEOFEEDEBZHIFARTNOEUR(CLDUNA
Proceeds from purchase of shares of subsidiaries
resulting in change in scope of consolidation

42

EREOHEOE B2 FRAHROTAIC LS T
Payments for sales of shares of subsidiaries resulting in
change in scope of consolidation

-108

-460

EHEOHEEOEEZHSFSHMRTNOTTANCLBUNA
Proceeds from sales of shares of subsidiaries resulting in
change in scope of consolidation

62

3,169

BhRkE DR EER
Proceeds from subsidy income

149

107

185

106

277

204
Other, net

70

-115

-2

39

689

387

-2

RERENCE DTy 1-J0—
Net cash provided by (used in) investing activities

-620

-5,347

-12,999

-17,041

-9,422

-14,270

-13,404

-6,258

-28,347

-13,462




SRR LS F Yy a-J0—
Cash flows from financing activities

FERAMEA R OFEERER (— ()

Net increase (decrease) in short-term loans payable 2,599 -102 B B 368 B 1,070 82 -509 1
REMBACLBURA
3 - - - - 390 - - - -
Proceeds from long-term loans payable
EHUEASOERFC LB, 4569 184 “o 5 _ _ 354 _ _ B
Repayment of long-term loans payable
BROFRITICLBUNA
; 5,541 - - - - - - - - -
Proceeds from issuance of common stock
-
B MR OBUS(C LB _ _ _ 262 449 _ _ 599 _ o
Purchase of treasury shares
B CERROMS (CLBINA 14 _ _ _ _ _ _ _ _ _
Proceeds from disposal of treasury stock
APITATE A DFRCLBRA 392 997 634 703 48 56 20 21 18 3
Proceeds from exercise of share options
RS-
- AMBOREIISSM -96 -110 -117 -105 -66 60 -107 -136 -104 -156
Repayments of lease obligations
w &
EE_#%@&}A@ A -692 -893 -1,366 -2,042 -2,937 -3,738 -4,677 -5,617 -5,621 -6,425
Dividends paid to non-controlling interests
FESTECHRENSDIIAFHCLBUXA
Proceeds from share issuance to non-controlling - - 1,614 1,603 757 1,308 - 816 - 323
shareholders
3F§EEHI/\@EEéﬁ(D§%§E . -117 -117 -156 -272 -599 -815 -990 -16 -10 -1
Dividends paid to non-controlling interests
EEOHEOE B DRV FRARROEIS(CLD I
Payments from changes in ownership interests in _ _ _ _ _ _ 9673 _ _ _
subsidiaries that do not result in change in scope of ’
consolidation
BA 723 Z W3, 7. —
e J:é.jﬁ”/l /0 S . L -2,124 -411 607 -383 -2,878 -2,859 -14,711 -5,450 -6,227 -6,278
Net cash provided by (used in) financing activities
RERVREREYHRIMEERR
Effect of exchange rate change on cash and cash -178 -79 946 206 1,013 -660 -538 -82 184 -390
equivalents
R: =] & mcﬁ‘ 5 (—(LEA
iﬂﬁ.&viﬁﬁﬁ%%a}%ﬁ& (— (&) . 13,741 1,210 5,883 6,260 10,979 4,751 -2,696 -2,432 -6,769 20,317
Net increase (decrease) in cash and cash equivalents
. S —
iﬁﬁ&uiﬁ‘ﬁﬂ%m@'ﬁéﬁﬁ . . 4,469 18,238 19,448 25,331 31,592 42,572 47,323 44,627 42,195 35,425
Cash and cash equivalents at beginning of period
EREOSEHEOEB(LASRERVIREREMOEREE (— (LR
) 27
Increase (decrease) in cash and cash equivalents resulting
from change of scope of consolidation
. S —
RERUREFASUIOMAILS 18,238 19,448 25,331 31,592 42,572 47,323 44,627 42,195 35,425 55,742

Cash and cash equivalents at end of period




