EEEEIRER
Consolidated Balance Sheets

(B4 : BHM. BRAKRBINET)

Millons of yen, round down;
20135388 | 2014%3BH3 | 2015%3AM | 20164388 | 20174388 | 20185438M8 | 2019438 | 20204388 | 20214388 | 2022638
FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3
HEDOE
Assets
TRENERE
Current assets
RERURE 17,342 18,783 18,891 22,784 23,961 23,559 12,992 42,909 34,572 35,005
Cash and deposits
BRERUE
SEMFHRUT S 19,787 17,392 21,119 23,021 28,600 41,749 39,736 29,718 30,449 -
Notes and accounts receivable - trade
ZEFR
Notes 780
Folttd
Accounts receivable - trade 1832
e 13,999 29,997 34,995 28,999 28,999 22,998 42,760 30,653 38,899 23,999
Securities
e 5,661 6522 8,037 9,268 9,895 10,748 11,309 11,206 14,694 18,001
Inventories
fesnze =i d
Deforred tax assets 2,790 2828 2,640 2625 - - - -
zoft
Otrer 3,192 3312 3,861 4,230 3,868 5323 5,067 5219 4,868 5,588
HESIME
Allowance for doubtful accounts 3 3 N “ -3 3 B 7 N ®
TBEESS
62,770 78,834 89,541 90,925 95,291 104,356 111,858 119,699 123477 15,171
Total current assets
EE&EE
Non-current assets
IR SR 49,453 50,166 59,754 70,159 70,835 73,096 72,552 71,718 77,280 82,979
Property, plant and equipment
RApRUEE 20,634 20,970 20,369 25915 27,734 27,423 28,883 27,983 29,964 34,020
Buildings and structures
s N—
IR RUIER : 14,329 16,400 17,159 23,998 28,144 28,171 29,811 29,604 31,619 33,824
Machinery, equipment and vehicles
it
Land 10,790 10,773 11,501 11,642 11,626 11,556 11,391 11,270 11,554 11977
Y-
- REE 199 108 101 120 477 355 228 446 403 458
Leased assets
SRRREIE 2,701 1,009 9,387 7,506 1,840 4,523 1,224 1,508 2,489 1,255
Construction in progress
ot 797 903 1,235 976 1,011 1,066 1,012 905 1,248 1,442
Other
RRAEIERE 5,207 4613 4,555 5,559 4,483 3391 7,704 13,034 26,497 26,079
Intangible assets
DA
] 3,954 3347 2719 2,245 1618 922 5,688 10,953 24,518 23,550
Goodwil
zoft
Otrer 1,343 1,265 1,835 3314 2,864 2,468 2,016 2,080 1,978 2,529
EEOROHE 7,270 7,353 8,117 8,233 11,335 11,190 10,634 10,515 11,723 12,368
Investments and other assets
LS 1,359 1,526 2,111 2,083 2,100 2315 2222 1,744 1,984 2,408
Investments securities
AN 294 229 93 211 151 61 240 180 - 100
Long-term loans receivable
LB R 538 1,453 1,347 2,004 4,834 4,469 4421 4,826 5352 5178
Deferred tax assets
HLEREH 2,201 - - - - - - - - -
Prepaid pension cost
BIIHICHE R - 1,891 2,066 1,561 1,984 2,175 2111 2,061 2,549 2,895
Retirement benefit asset
zoft
Otrer 2,891 2344 2,577 2442 2,335 2,295 1,697 1,703 1,838 1,785
HESIME
Allowance for doubtful accounts 108 2 ™ e o 1% 0 -’ 0 -’
BEAE 62,022 62,132 72,427 83,953 86,654 87,678 90,891 95,267 115,501 121,427
Total non-current assets
AREEE 124,793 140,966 161,968 174,878 181,945 192,034 202,750 214,967 238,978 236,598
Total assets




EREEEIRE

Consolidated Balance Sheets

(B4 : BHM. BAAKRBUNET)

Milons of yen, round down
2013%358H8 | 20145358 | 201583588 | 2016Z53H88 | 2017438 | 2018438 | 20194358 | 202083585 | 20212:3H88 | 2022(F3HH
FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3
BE0E
Liabilties
TRENEE
Current iabilies
SIFHRUE S 6,671 7,807 9,387 10,350 9,668 9,728 8,087 9,689 10,160 11,849
Notes and accounts payable - rade
AR
Shortianm oans payablo - - 402 - 1,107 1129 1,027 871 2616 1,447
TERRATEORMEAS
- - - 52 - - - - 208 -
Current portion of long-term loans payable
U-2{EB
Leme obigations 112 63 52 64 130 119 104 134 100 160
Ak 3,801 3,730 5,165 6,121 6,595 6273 5,878 7,301 7,649 8229
Accounts payable - other
RINEABES 5031 5324 5174 4,604 5577 5252 5478 4,657 5,153 4,242
Income taxes payable
fesnzrea st
Deferred tax liabilties ° 126 - ! - - - - - -
HS5IME 3,644 3,573 3775 4195 4,247 3,863 4,004 4,581 4,916 4625
Provision for bonuses
®REES3ILE
Provision for bonuses for directors (and other officers) 192 2 198 128 1 " o ne e 9
patEsIE - 13 83 65 50 53 35 83 88 45
Provision for stocks payment
Z0ft
S 6,827 7717 9,088 7,884 9,550 8,867 8,459 8,995 11484 11,565
RUEE 26,468 28,673 34,227 33,460 37,076 35,40 34,043 36,633 42,585 42,259
Total current liabilties
EEaE
Non-current libiliies
RS 7 - - 313 - - - - 3,166 -
Long-term loans payable
)
IR 145 83 76 93 308 214 111 325 383 a75
Lease obligations
fesnzrea st
e il 269 202 a73 553 487 651 622 367 793 906
BERERYE LE
Provisions for refirement benefits for directors (and other officers) 52 1 578 o2 507 o1 286 0 38 4
wEKRIGHEILE
Provision for management board incentive plan trust - - 132 21 " 90 92 172 265 323
EAHSI LS 5073 ~ - ~ - ~ ~ - - -
Provision for retirement benefits g
BEfECRIEE
Refiramant bt labily - 6,134 7,076 7,489 7,669 7,674 6,531 6,908 7,846 8,049
EEREEE
hesot varoment abligaions 631 639 637 645 654 659 522 527 749 749
ot 85 85 70 194 72 178 49 70 89 142
Other
EEaE 5639 7827 8,940 9,030 9,812 9,961 8216 8,701 13,652 10,881
Total non-current iabilies
Bzt 32,107 36,500 43,168 43,408 46,880 45,366 42,260 45,334 56,238 53,140
Total labilies
FEEO
Net assets
HREEAR
Shareholders’ equity
BEBAE
; 11,586 11,946 11975 12,008 12,020 12,033 12,044 12,046 12,046 12,046
Capital stock
PRI 11,154 11514 11,543 11572 4781 4775 4,786 4779 4177 3232
Capital surplus
)
HEsRS 64,215 74,250 84,956 98,013 111936 123,647 137,453 148,565 159,551 170,284
Retained earnings
Bakt - 262 699 -609 -539 1,073 981 -033 -1,045 12,959
Treasury shares
AR ) 86,956 07,458 107,774 120,985 128,198 130,383 153,303 164,457 175,320 172,604
Total sharenolders’ equity
TOMOBIEFIEREER
Accumulated other comprehensive income
COMBMISHERNS 8 210 617 608 604 680 467 129 300 436
Valuation difference on available-for-sales securities
AHBREEEE 500 73 2377 %04 492 57 278 -833 562 3232
Foreign currency translation adjustment
RISHEAT A2 EERE AR
Remesstremonts of defined benefit plans - 1,266 1,116 1,585 1,173 745 119 511 822 -893
IR EAS
TOmOBENE RS 508 82 1877 72 7 7 627 1215 39 2775
Total accumulated other comprehensive income
T A 50 34 2 15 11 7 3 - - -
Share acquisition rights
PRBES) 5079 7,085 9,122 10,541 6,924 7,284 6,555 6,39 7371 8,078
Non-controlling interests
92,685 104,466 118,800 131,469 135,056 146,667 160,490 169,632 182,740 183,458
Total net assets
B 124,793 140,966 161968 174878 181945 192,034 202,750 214,967 238,978 236,598
Total liabilties and net assets




EEERETEE
Consolidated Statements of Income

(B4 : BHM. BEFAKRBINET)

(Millons of yen, round down
2013838 | 2014838 | 2015838 | 2016838 | 2017838 | 201838 | 2010838 | 2020838 | 20212381 | 2022838
FY2013/3 FY201413 FY2015/3 FY2016/3 FY201713 FY2018/3 FY201913 FY202013 FY202113 FY202213
;\lTeJl:s’i’Ies 179411 199,941 222,150 246,129 262,420 251,575 248,655 265,938 266,745 245,419
75 LR
100,889 112,731 124,588 139,095 140,847 142,671 137,534 140,852 148,935 161,465
Cost of sales
5. )
7o LiAlE 78,522) 87,209) 97,561 107,033 111573 108,904 111,120 115,086 117,810 83,954
Gross profit
BRS —
IEMEY R 62,731 67,492 73,378 78,908 82,732 82,075 84,156) 87,422) 90,746) 58,818)
Seling, general and administrative expenses
= |
MRl 15,790) 19,717 24,183 28,125] 28,841 26,828| 26,964 27,664 27,064 25,135
Operating profit
HEHMRE
Non-operating income
e—
SHFIE 36 70 266 167 81 84 117, 112 89 84
Interest income
—
SEE 58 2 35 35 38 42 44 2 2 39
Dividend income
FANEIC SRR B B B - - - ] " o 1o
Share of profit of entiies accounted for using equity method
A _ 1,115] 772 1318] - - - 406 - 452 1712
Foreign exchange gains
oty 359 282 319 373 416 301 281 434 305 242
Other
- ot
EASHREER 1,569) 1,151 1,939) 576 536 428 852 600 928 2,098
Total non-operating income
HEHNER
Non-operating expenses
1
SRR 2 5 5 9 36 78 7 % 100) 99
Interest expenses
R - - - - - - 0 ) s B
Share of loss of entities accounted for using equity method
AR - - - 638 260) 562 - 445 - -
Foreign exchange losses
oty 230 80 501 1508 454 437 302 336 226 195,
Other
- ot
EASRESK 232 86 507 2,156 751 1,078] 384 873 470 205
Total non-operating expenses
R F
A 17,127 20,782) 25,615) 26,545] 28,625 26,179) 27,432 27,391 27,522 26,938
Ordinary profit
FRIFIE
Extraordinary income
BIERE A 114 50 7 6 1 6 36 9 14 6
Gain on sales of non-current assets
BRSNS - - - - - - 2578 - - -
Gain on sales of shares of subsidiaries and associates :
MRS T 5 375 10 370 - - 52 1 62 69
Gain on sales of investment securities
ot - - - 176) 267 186) 586 418 554 467
Other
SRIRISET
RS 119 426 18 554 279 193 3,053 429 631 542
Total extraordinary income
BER
Extraordinary losses
BIEAEANA 49 1" 229 3 4 2 16 50 57 23
Loss on sales of non-current assets
BIEAEFRANA 191 138 300 227 516 160) 263 221 559 407
Loss on retirement of non-current assets
o 313 185, 836 594 584 o7 839 1639 - -
Impairment loss
BIFRHATANA - - - - - - 24 - - -
Loss on sales of shares of subsidiaries and associates
oty 713 337 49 150) 99 13 871 165, 1,155 302
Other
SRl AT
s 1267 672 1416 976 1204 273 2,016 2,077 1,771 733
Total extraordinary losses
PE——
Bz R SR 15,979 20,536] 24,217] 26,123 27,700) 26,009) 28,469) 25,743 26,381 26,748
Profit before income taxes
ML ERBRRUBRS 7,258 8,501 9,190) 8,359) 9,161 8,756) 9,481 8,925] 8,248] 8,024
Income taxes - current
IENS R 043 270 121 267 406 270 387 -394 67 445
Income taxes - deferred
R
ffsz“ 9,664 12,304 14,906 18,031 18,946 17,072 19,375 17212 18,065 18,277
IRIE B A RS BUEA (—
FEZEHRE JmE?ﬁéEﬁﬁﬁlﬁi[J;Fiﬁﬂﬁi( IREYDLIREER (-) 224 218 701 1.232) 241 258 53 327 283 204
Profit(Ioss) attributable o non-controlling interests
T
R RTINS 9,440) 12,086 14,114 16,799 18,605 17,330 19,429 17,539 17,682 18,063

Profit attributable to owners of parent




EiEFry>1-J0-5tEE
Consolidated Statements of Cash Flows

(847 : BHMA. BAMKXEGTINET)

(Millons

f yen, round down)

20134F3AH
FY2013/3

20145335
FY2014/3

2015638
FY2015/3

2016535
FY2016/3

20174F3AH
FY2017/3

2018531
FY2018/3

20196F3AH
FY2019/3

2020535
FY2020/3

20214F3AH
FY2021/3

2022535
FY2022/3

EEEHCLDFrYS1-I0-
Cash flows from operating activities
TSR SRS
Profit before income taxes
AEEAD
Depreciation
THIRIRK
Impairment loss
DNAMEEIER
Amortization of goodwill
BEBIHEOMEIMAR (—(R)
Increase (decrease) in allowance for doubtful accounts
HEBI LSO (—(R)
Increase (decrease) in provision for bonuses
HRESSIHEOMEMAR (—( 3R
Increase (decrease) in provision for directors’ bonuses
HRIVEI S HEOIEINAR (— (3Rl
Increase (decrease) in provision for stocks payment

RERTUESI RIS (—(HR)

Increase (decrease) in provision for management board|

incentive plan trust

RMEEISI &0 (—(@RH)

Increase (decrease) in provision for retirement benefits
RMEHE AP RMEOIEIRER (—(3HL)

Increase (decrease) in net defined benefit liability
BIHAFEBEFOERR (— (3180

Decrease (increase) in prepaid pension costs
RIIEIT AR EEOIERER (—(HBHN)

Decrease (increase) in net defined benefit asset
BERWATSI N OB (—(ERHL)

Increase (decrease) in provision for directors ' retirement

benefits
ZEFI B RUZRE S &
Interest and dividend income

SHLFIR

Interest expenses

REBERS (—E8)

Foreign exchange losses (gains)

EES i

Gain on liquidation of business
BIfFStDAEERS (—(328)
Gain on liquidation of business
BB ER AL

Subsidy income
FOPEICLBINEIBE (—(328)

Share of loss (profit) of entities accounted for using equity|

method
KERMES AR (—(328)

Loss (gain) on sales of investment securities

wERMas iR (—E3%)
Loss (gain) on valuation of investment securities
EEEEFTIES (—32)

Loss (gain) on sales of non-current assets

BIEBRERANR

Loss on retirement of non-current assets

HERK

Loss on disaster

Fo BRI (—($EN)

Decrease (increase) in notes and accounts receivable - trade

HREERE DI (—(8)

Decrease (increase) in inventories

EAEROEREA (—(EH)

Increase (decrease) in notes and accounts payable - trade
RURAEDIERER (—(FHHL)

Increase (decrease) in accounts receivable - other
KINEOERHER (—@FFHL)

Increase (decrease) in accounts payable - other
RIGHEB SO (—(FRD)

Increase (decrease) in accrued consumption taxes

E0ft
Other, net

et
Subtotal

FRRURLEOZHEE
Interest and dividend income received

FIROZINEE
Interest expenses paid

SEABEOZINGE
Income taxes paid

15,979

6,318

313]

620

346|

129

-1,153]

-728]

-629]

174]

1,367|

23,344

129

-6,148|

20,536

5,960

185

637]

517,

65|

-375|

2,606

-775|

1,491

31,763

82|

14

-8,352]

24,217|

6,232

836

647|

69|

132

331

222

300

-3,260)|

-1,300|

1,304

140

490)

1,584

350

31,274

294

-9,301

26,123

7,570

594

693

380

982

-149)

-395)

227

-2,193]

-1,432]

1,058

-167|

365

-1,617]

-805)

31,297

186

-6

-8,936|

27,700

7,297

584

619

29|

51

44

319

-120]

36|

268|

-107]

30|

516

-5,549

-642|

734

1,957|

1,133]

916

34,389

127

34

-8,523]

26,099

7,845|

97|

600

45|

396

-127]

78

382

-185)

160

-13,256

-938|

117,

-290|

-727]

1,144

18,813

131

-73

-9,512]

28,41

8,0;

69| 25,743

23| 8,449

839 1,639

758| 714]

-1

-1

-2

-1

85| 578,

32 56

33 88

49| -1

46 43

62 -154]

23| 319]

06 -277|

-2,405] -1

914 10,092

-504] 194

-528| 907

1

1

06 -1

77| 682]

-402| -268|

1,779 614}

36,760 49,592

1

49| 154

-71 -88

-9,218] 9,209

26,381

9,051

83|

92

30

27]

-131

100

-174

-150]

104

29|

43

559

476

-2,026|

-253]

53

566

-114]

1,899

38,555

131

-108]

-8,128]

26,748

9,189

1,819

44

58

-123|

99|

-2,013]

407

-1,221

2,780

1,002

-114]

19

-1,282]

31,248

120

-106|

-8,934|

EEEHCLDFrYS1-I0-
Net cash provided by (used in) operating activities

17,328

23,478

22,266

22,541

25,958

9,358

27,620 40,449

30,450

22,327




EiEFry>1-J0-5tEE
Consolidated Statements of Cash Flows

(847 : BHMA. BAMKXETINET)

(Millons

f yen, round down)

20134F3AH
FY2013/3

20145335
FY2014/3

2015638
FY2015/3

2016535
FY2016/3

20174F3AH
FY2017/3

2018531
FY2018/3

20196F3AH
FY2019/3

2020535
FY2020/3

20214F3AH
FY2021/3

2022535
FY2022/3

IREEBCLDF Y 1-J0—

Cash flows from investing activities
AREEAEORSCLDLH
Purchase of property, plant and equipment
AREEAREDOFTAICLDUIA
Proceeds from sales of property, plant and equipment
IRAZEEAREORUS(CLD3
Purchase of intangible assets

IRAZEEAREDOFTANCLDURA
Proceeds from sales of intangible assets

S OBUS(C LD H
Purchase of securities

HHEES OESRCLDUIA
Proceeds from redemption of securities

IR OBUS(C LD
Purchase of investment securities

IR OFTANCLDURA
Proceeds from sales of investment securities

IR OENRCLDUIA
Proceeds from redemption of investment securities

B EB3H
Payments of loans receivable

FHTEOERICEBIIA
Collection of loans receivable

EAFAEOBEACLSH
Payments into time deposits

TERFAEOIRICEZNA
Proceeds from withdrawal of time deposits

ENMRBEEOEANCES
Payments for guarantee deposits

ENMREEOEIRICEBUIA

Proceeds from collection of guarantee deposits
SEEOFFANET ST RARROIUSCLDZH
Purchase of shares of subsidiaries resulting in change in scope|
of consolidation
SEEOFEFDET AT RARKOIUSCLDUIA

Proceeds from purchase of shares of subsidiaries resulting in
change in scope of consolidation
EEOFFADE BT RARROTTANC LD H
Payments for sales of shares of subsidiaries resulting in
change in scope of consolidation
SEEOFEFADEB AT RARROTTANCLDUIA

Proceeds from sales of shares of subsidiaries resulting in
change in scope of consolidation

Bh PR EOZHEE

Proceeds from subsidy income

zofth
Other, net

-6,945]

-3,000]

-6,020]

3,010

-6,024|

-11,995

3,000

45|

-6,123]

3,862

-285)

-14,318]

19|

-971

-24,990|

26,000

-14)

98

-517

5,500

-275

92

-19,066

29

-2,162]

-7,997|

15,000

-15

24|

-150)

195

-904

716

-121

223

-108|

149

11

-9,372]

-391

-13,998]

10,000

-16]

32

-728]

827|

-175

152

42|

62

107

39

-10,583

25

-425)

-27,997|

32,000

-116|

60

-1,686

1,669

-170)

152

185

689

-9,390|

-555|

-39,425]

23,826

pr

-980]

2,378

-730]

128

-7,351

-460)]

3,169

106

-8,392]

109

-612|

-55,035

57,335

-15

-700)

800

-2,253]

2,336

89

7,305

-10,715]

17|

-626|

-44,896|

36,182

-187]

121

-700]

1,460]

-968|

1,318]

56

-13,194]

150

-3|

-12,491

15

-1,024|

-26,998

43,900

-435)

218

-100)

180

-925)

922]

382

52|

IREEBCLDF Y 1-J0—
Net cash provided by (used in) investing activities

-12,999]

-17,041

-9,422|

-14,270

-13,404]

-6,258

-28,347]

-13,462,

-32,069

3,643

BAESEBCLDF Py 1-J0—

Cash flows from financing activities
BRBEAROMIBINER (—(HH)
Net increase (decrease) in short-term loans payable

REACLZNA
Proceeds from long-term loans payable

RREARORHAICLSH
Repayment of long-term loans payable

BCHROBUSICEZ2H

Purchase of treasury shares
ANIATZISOITREICEZIRA
Proceeds from exercise of share options
V- EBORFCLDZ M

Repayments of lease obligations

BAEOZIAGE
Dividends paid to non-controlling interests

FESZEAREN SOHAFHEBIRA
Proceeds from share issuance to non-controlling shareholders

FXFHEANOTR L EOZINGE

Dividends paid to non-controlling interests
EEOFREAOEBLHNDRNF ARROIUGCLDZH
Payments from changes in ownership interests in subsidiaries
that do not result in change in scope of

-117]

-1,366

1,614

-156

-262|

703

-105)

-2,042]

1,603

-272|

368|

-2,937]

757

-599]

390

-3,738

1,308

-815)

1,070

-354|

20

-107]

-4,677]

-990|

-9,673]

82|

-599

21

-136)

-5,617|

816

-509

-104]

-5,621

-156|

-6,425|

323

-490

-298]

-191

-6,693|

139

-1,300]

-3,465|

-12,000

-6,692]

461

-222|

-1,882]

BAESEBCLDF Py 1-J0—
Net cash provided by (used in) financing activities

-383|

-2,878

-2,859]

-14,711

-6,227]

-6,278

-7,635]

-25,168

RERVREREICHSIREER
Effect of exchange rate change on cash and cash equivalents

946|

206

1,013]

-660)

-538]

184

-390

793

1,585

RERVREREMOEBHE (—(LHL)
Net increase (decrease) in cash and cash equivalents

5,883

6,260

10,979

4,751

-2,696|

-2,432]

6,769

20,317,

-8,460)|

2,388

RERVRERENOHEES
Cash and cash equivalents at beginning of period

19,448

25,331

31,592

42,572

47,323

44,627

42,195

35,425

55,742

47,282

RERVRERENOMRED
Cash and cash equivalents at end of period

25,331

31,592

42,572

47,323

44,627|

42,195

35,425

55,742

47,282

49,670




