EEEEIRR
Consolidated Balance Sheets

(841 : BAHM. BRFARETNET)

(Milions of yen, round down)
201525373/ | 201623708 | 2017ZF373W | 2016%37M | 20103/ | 202053/ | 20215383 | 202263003 | 2023%3R) | 2024%3AM8 | 20253F78
FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
aE0H
Assets
REBNEE
Current assets
RERUE 18,891 22,784 23,961 23,550 12,992 42,909 34,572 35,005 32,167 44,205 56,755
Cash and deposits
EMFHRUTEE 21,119 23,021 28,600 41,749 39,736 20,718 30,449 - - -
Notes and accounts receivable - trade
FZWFR - — — - - - - 750 715 922 888
Notes
Ffile
Accounts receivable - trade 31,832 36,405 53,196 40,730
B 34,995 28,999 28,999 22,998 42,760 30,653 38,899 23,999 - - -
Securities
: 8,037 9,268 9,895 10,748 11,300 11,205 14,604 18,001 23,352 22,208 25,136
Inventories
REREEE — — - - - - -
Dot o assets 2,640 2,625 2,503 2,576
f)m? 3,861 4,230 3,868 5323 5,067 5219 4,868 5,588 6.439 7,309 10,449
EHEEES
Allowance for doubtful accounts s “ - B ® 7 s ° o 8 12
RHRE AT 89,541 90,925 97.884 106,933 111,858 119,699 123,477 115,171 98,970 127,853 133,837
Total current assets - " : " : ! - g - : -
EEEE
Non-current assets
BBIEARE ) 59,754 70,159 70,835 73,096 72,552 71,718 77,280 82,979 101,533 123,657 145,782
Property, plant and equipment
SEIRUR 20,369 25915 27,734 27,423 28,883 27,983 29,964 34,020 34,574 38,670 70,285
Buildings and structures
WHEERUBHRA ! 17,159 23,998 28,144 28,171 20811 20,604 31,619 33,824 31,758 36,500 49,049
Machinery, equipment and vehicles
Liﬁj 11,501 11,642 11,626 11,556 11,391 11,270 11,554 11,077 16,330 16,265 16,226
V-REE 101 120 477 355 228 446 403 458 480 534 596
Leased assets
SBARE 9,387 7,506 1,840 4,523 1,224 1,508 2,489 1,255 16,796 20,851 7,194
Construction in progress
f)m? 1,235 976 1,011 1,066 1,012 905 1,248 1,442 1,503 1,835 2429
SRR 4,555 5,559 4,483 3,391 7.704 13,034 26,497 26,079 25932 25,271 24,207
Intangible assets
onk 2719 2,245 1,618 922 5,688 10,953 24518 23,550 23,222 22,650 20,548
Goodwill
zoft
S 1,835 3314 2,864 2,468 2016 2,080 1,078 2,520 2,709 2,620 3,659
SREORORE 8117 8,233 8,808 8,716 10,634 10,515 11,723 12,368 12,658 15,376 15,340
Investments and other assets
AW 2111 2,083 2,100 2,315 2222 1,744 1,984 2,408 2,507 3,183 3,263
Investments securities
ki ’ 93 211 151 61 240 180 - 100 100 - -
Long-term loans receivable
REBE
Dot o assets 1,347 2,004 2,307 1,995 4421 4,826 5,352 5178 4,955 5,408 5,064
BRI ERE
o 2,066 1,561 1,984 2,175 2411 2,061 2,549 2,895 3434 4,505 5,202
zoft
St 2,577 2,442 2,335 2,205 1,697 1,703 1,838 1,785 1,572 2,280 1,810
EEER
Allowance for doubtful accounts ™ e ™ 126 = - N - . -’ -’
BIEARESS 72,427 83,953 84,126 85,204 90,891 95,267 115,501 121,427 140,124 164,305 185,331
Total non-current assets
RELE 161,968 174,878 182,011 192,137 202,750 214,967 238,978 236,508 239,095 292,158 319,169
Total assets




EEEEIRR
Consolidated Balance Sheets

(841 : BAHM. BRFARETINET)

(Millions of yen, round down)
2015ZE3FR8 | 201683AM | 20174:38M8 | 201853RH1 | 2019%3RMI | 202043AN3 | 202174:3/M8 | 20224E3/AM | 2023%3AM | 2024&3AM | 2025643AM
FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
BEO
Liabilities
TEEE
Current liabilties
SIFRRURES 9,387 10,350 9,668 9,728 8,987 9,889 10,160 11,849 13,553 12,535 13,358
Notes and accounts payable - trade
& 402 - 1,107 1,129 1,027 871 2616 1,447 1,200 1,433 883
Short-term loans payable
VERREFEORMBAS — — - - - - - - -
52 298
Current portion of long-term loans payable
VAR 52 64 139 119 104 134 100 160 156 169 203
Lease obligations
ES/%
5,165 6,121 6,595 6273 5878 7,301 7,649 8,229 8,441 11,736 13,588
Accounts payable - other
S 5174 4,604 5577 5,252 5478 4,657 5153 4,242 3,702 6743 3829
Income taxes payable
H55luE 3775 4,195 4,247 3,863 4,004 4,581 4916 4625 5398 6,606 6,456
Provision for bonuses
BRAES5INE
Provision for bonuses for directors (and other officers) 108 128 189 " 7 ne e s ° ne 183
i 83 65 50 53 35 83 88 45 37 98 105
Provision for stocks payment
f)m? 9,988 7,886 9,553 8,868 8459 8,995 11,484 11,565 12,983 15,035 17,126
RMARER 34,227 33,469 37,079 35,406 34,043 36,633 42,585 42,259 45,663 54,475 55,705
Total current liabilties
EEaE
Non-current liabilities
AR - 313 - - - - 3,166 - - 25,000 35,000
Long-term loans payable
VAR 7 93 308 214 111 325 383 375 403 433 468
Lease obligations
HieafE
Deferrod tax labiities 373 553 551 754 622 367 793 906 1,287 1854 1,903
BRIBRAS S M
Provisions for retirement benefits for directors (and other officers) 578 o2 sor o1 286 330 38 334 28 10 %
BRESREINS — 132 121 111 %0 92 172 265 323 297 280 297
Provision for management board incentive plan trust
SBEEICRE R
Reliroment bonafi kabiity 7,076 7,489 7,669 7,674 6,531 6,908 7,846 8,049 7523 8,017 8853
BUEREGE 637 645 654 659 522 527 749 749 748 755 1,545
Asset retirement obligations
zoft 70 194 72 178 49 70 89 142 163 155 229
Other
BIERE — 8,940 9,939 9,875 10,063 8216 8,701 13,652 10,881 10,745 36,596 48,396
Total non-current liabilities
RRAE 43,168 43,408 46,954 45,470 42,260 45,334 56,238 53,140 56,408 91,072 104,101
Total liabilties
HEEOL
Net assets
HREEA
Shareholders’ equity
HARE
11,975 12,008 12,020 12,033 12,044 12,046 12,046 12,046 12,046 12,046 12,046
Capital stock
FAERRE 11,543 11,572 4,781 4775 4,786 4779 4777 3,232 3,242 2514 2514
Capital surplus
HEhRS 84,956 98,013 111,936 123,647 137,453 148,565 159,551 170,284 178,329 191,706 205,571
Retained earnings
gek -699 609 -539 1,073 -981 933 1,045 12,959 24,886 24,972 24,783
Treasury shares
HREEAES
: saui 107,774 120,985 128,198 139,383 153,303 164,457 175,329 172,604 168,730 181,293 195,348
Total shareholders’ equity
ZOMODIEFEREHER
|Accumulated other comprehensive income:
COUBMDEITIETE I 617 608 604 680 467 129 300 436 488 79 616
Valuation difference on available-for-sales securities
AHRRIEDE 2377 904 492 57 278 833 562 3,232 5225 9,751 9372
Foreign currency translation adjustment
REGHATICR 2 IR AR
Remeasurements of deined beneflt plans 1,116 1,585 1173 745 119 511 822 -893 332 -89 -158
TOMOBIERBRERAT o 1,877 72 77 7 627 1,215 39 2775 5,381 10,457 9,831
Total acoumulated other comprehensive income:
R T HHE
Share acquisition rights B 1 " 4 3
PPERURESSS 9,122 10,541 6924 7,284 6,555 6,390 7371 8,078 8574 9,335 9,887
Non-controlling interests
AR 118,800 131,469 135,056 146,667 160,490 169,632 182,740 183,458 182,686 201,086 215,067
Total net assets
BB
Total liabilities and net assets 161,968 174,878 182,011 192,137 202,750 214,967 238,978 236,598 239,095 292,158 319,169




BRI EE
Consolidated Statements of Income

(B : EAEA. BRFARBUNET)

llions of yen. round down
20156358 20164381 20174358 20184381 20196358 202043847 20214358 20224E3F4 2023358 20244384 20256358
FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
L:files 222,150 246,129 252,420 251,575 248,655 255,938 266,745 245,419 279,315 303,027 322,564
LR 124,588 139,095, 140,847, 142,671 137,534 140,852 148,935 161,465 189,115 201,068 212,686
Cost of sales
LR 97,561 107,033, 111,573 108,904/ 111,120 115,086 117,810 83,954 90,200 101,959, 109,878
Gross profit
IRERYE 73378 78,908 82732 82,075 84,156 87,422 90,746 58,818 67,967 74,654 80,812
Selling, general and administrative expenses.
R 24,183 28,125 28,841 26,828 26,964 27,664 27,064 25,135 22,233 27,304 29,066
Operating profit . , : ! X g ( . : g X
BRI
Non-operating income
§§Yﬂ,§ 266 167| 81 84 117] 112] 89 84 140| 445 494|
Interest income
ERAHE 35| 35| 38| 42 44 42 42| 39) 39| 43 43|
Dividend income:
PR LB RERI
Share of profit of entities accounted for using equity method ! " 3 9 ® " e
AL ’ 1,318 - - - 406 - 452 1,712, 1,125 3,509) -
Foreign exchange gains
Zoft 319 373 416 301 281 434 305 242 263| 360 929
Other
RN 1,939 576, 536) 428 852 600 928 2,098 1,594 4,376, 1,484
Total non-operating income:
Non-operating expenses
SR 5 9 36| 78] 71 90| 100 99| 162 250 357,
Interest expenses
RSB RERR _ _ _ _ 10 ) 143 _ ' _ _
Share of loss of entities accounted for using equity method
AEER - 638 260) 562 - 445 - - - - 203
Foreign exchange losses
Zoft 501 1,508 454 437 302 336 226 195 202 274 145
Other
ERARBEE 507 2,156, 751 1,078, 384 873 470 295 366| 525 705
Total non-operating expenses
‘;%TﬂQ 25,615 26,545 28,625 26,179 27,432 27,391 27,522 26,938 23,460 31,155 29,844
Ordinary profit
BRI
Extraordinary income
@.ﬁﬁg%iﬂﬁ 7 6 " 6 36 9 14] 6 14] 7] 2|
Gain on sales of non-current assets
BRSBTS H B B B B 2378 B B B B B a
Gain on sales of shares of subsidiaries and associates "
)Q.ﬁﬁﬁﬁm%%iﬂﬁ 10| 370 - - 52 1 62 69 54 75) 150|
Gain on sales of investment securities
zoft - 176, 267 186, 586| 418 5541 467, 267 166, 66|
Other
AT . N 18 554 279 193] 3,053 429 631 542 336 250 219
Total extraordinary income
FERIA%
Extraordinary losses
EIERERIMA 229 3 4| 2 16 50| 57 23 35 236 4|
Loss on sales of non-current assets
EEAERLI 300) 227, 516) 160, 263 221 559) 407 491 372 437
Loss on retirement of non-current assets
AR 836 594 584 97| 839 1,639 - = 610| 377 17|
Impairment loss
BRSBTS B B B B 2 B B B B B a
Loss on sales of shares of subsidiaries and associates
zoft 49 150 99 13| 871 165 1,155] 302 18 215 207
Other
RS 1,416 976, 1,204 273 2,016] 2,077 1771 733 1,155 1,201 666
Total extraordinary losses
SR A AR
- 24,217 26,123 27,700 26,099 28,469 25,743 26,381 26,748 22,641 30,204 29,397
Profit before income taxes
SEAR ERRRUTER, 9,190) 8,359 9,161 8,756, 9.481 8,925 8,248 8,024 7.451 10,128 7,384
Income taxes - current
EABSBRE
121 -267| -406 270 -387 -394 67 445 216 -389) 507
Income taxes - deferred
y
ffz?’ﬂﬁ 14,906] 18,031 18,946| 17,072 19,375] 17,212 18,065] 18,277 14,973 20,465 21,505
Qﬁﬁﬁﬁiliﬁ‘ﬁﬁ’ i Gkl Rx () 791 1,232 341 -258| -53] -327| 383 224 201 579 631
Proft (loss) attributable to non-controlling interests
= (RIS 3 4R
FREHHRTEICIRI S 5 S 14,114 16,799) 18,605] 17,330 19,429) 17,539) 17,682] 18,053 14,772] 19,886, 20874

Profit attributable to owners of parent




EiEFryy1-J0-5tEE
Consolidated Statements of Cash Flows

(841 : BAHM. BRFARETNET)

(Milons of yen, round down)
20162373 | 2016Z37M | 2017Z3FM | 2018%3FN | 2019%37M | 2020%373W | 2021Z3/M | 2022Z37W | 2023%37M | 2024%37N | 2025237
FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
EEEYICLBFryS1-J0—
Cash flows from operating activities
B G REATAIAT2 24,217 26123 27,700 26,099 28,469 25743 26,381 26,748 22641 30204 29397
Profit before income taxes
AR 6,232 7.570 7,207 7.845 8,023 8,449 9,051 9,189 10,047 10,594 12,144
Depreciation
b 836/ 504 584 a7 839, 1,639 - - 610, 377, 17]
Impaiment loss
ORAMEEIR ; 647, 693, 619) 600, 758, 714 1,753 1,819 1,079 2,081 2152
Amortization of goodwill
HREBIHEOEHE (—(EH)
Increase (decrease) in allowance for doubtful accounts - 10 2) 4| 14 57 13 1 8 43 45|
HSBISROMAR (~H) 193 423, 51 -384 285, 578| 315, -298 763, 1,185, 151
Increase (decrease) in provision for bonuses
GRESSIMBOMAR (5 18] 70, 1 21 32 56 -9 26| 6 1 40
Increase (decrease) in provision for directors’ bonuses
HRSUEHISI SBOMER (~(18) 69) 61 44 48 33] 88 83 44 40 9 99)
Increase (decrease) in provision for stocks payment
BRHIVEMS ARSI (—(HF)
Increase  (decrease) in provision for management board 132 - - - - &7 %2 58 3 103 113
incentive plan trust
SREHARICRZEEOERER (—Lm)
Increase (decrease) in net defined benefit liability 331 380 319 39 49 A 30 27 20 7 423
SRERHCREEEDIERHER (—(H8h0)
Decrease (increase) in net defined benefit asset 18] 9| 40 3 5 2 52 229 256 260 355
HBIRERYIS LS OEAEE (—(EHL)
Increase  (decrease) in provision for directors * retirement 18| 46| -19) 16 146 3] 27 23] B 223 -
benefts
EMARRUZRE LS -301 202 120 127 -162 154 131 123 179 488 538
Interest and dividend income
AR 5 9 36 78 7 90| 100 9| 162 250 357
Interest expenses
A ) 842 982 268, 382 223 319, 26| 2,013 1,341 2,854 925,
Foreign exchange losses (gains)
B _ _ _ _ . _ _ _ _ _ _
Gain on liquidation of business
PRSI (—325) B B B B B B ara B B ™ _
Gain on liquidation of business
BERRRAL - 149 107 -185 106 277 150 67| 58| 78] 65|
Subsidy income
AL BINERR (—(32)
Share of loss (profi) of entities accounted for using equity| - - - - 8 -9 104 19| 23] -17] 16
method
PSSR (~(345) » -10] -395 - - 2,405 -1 61 60| 54 75| 150
Loss (gain) on sales of investment securities
- W5 PPN (—(34) » - - 30, - - 18 29| 76, - 71 125
Loss (gain) on valuation of investment securities
ENEREHIRL (~(43) 222 2 7 4 20| a1 3] 17] 21 228, 1
Loss (gain) on sales of non-current assets
EEARERIR 300, 227, 516, 160 263, 221 550, 407, 491 372 437,
Loss on refirement of non-current assets
7 RGN (~12800) ) 3,260 2,193 5,549 13,256 914, 10,002 476, 1,221 -3,987 15,768 12,181
Decrease (increase) in notes and accounts receivable - trade
AR (—B 1,300/ 1,432 -642) -038 504, 194, -2,026| 2,780, 4,915, 1,824, 3,102,
Decrease (increase) in inventories
ANBIOMER (~(8552) 1,304 1,058 734 17 -528 907, -253 1,002 1,213 571 940,
Increase (decrease) in notes and accounts payable - trade
RURA R OIERER (‘—(aﬁﬂ») . 140 -167| 17| -290| 108 -1 53] 54 116 39 -3,216|
Increase (decrease) in accounts receivable - other
RILEOMEI (~1850) 490, 365, 1,957 3 177 682 566 14 -353 3401 465
Increase (decrease) in accounts payable - other
AINHETRG ORI (—(480) ) 1,584 1,617, 1,133 727, -402) 268 114 19 388 174 504,
Increase (decrease) in accrued consumption taxes
ot 350, -805 916, 1,144 1,779) 614 1,899 1,282 110 1,300 1,879
Other, net
ot 31,274 31,207 34,389 18,813 36,760 49,502 38,555 31,248 27,473 30,830 48,950
Subtotal
-
HERURSBOZHER ) 204 186 127 131 149 154 131 120 189 485, 537
Interest and dividend income received
ABOZIE . 1 5| 34, 73, A -88] -108| -106| -169) 210 335,
Interest expenses paid
SENREOSILER -9,301 8,936 8,523 9,512 0,218 -9,209 8,128 8,934 -8,182 6,754 10,060
Income taxes paid
HEEBCLBFrYS2-T0-
Nt cash prodlad by (vaed ) operaing actiiios 22,266/ 22,541 25,958/ 9,358 27,620 40,449 30,450 22,327) 19,310, 24,350 39,100




EiEFryy1-J0-5tEE
Consolidated Statements of Cash Flows

(B4 : BAHM. BRFARETINET)

(Milions

yen, round down)

201543813
FY2015/3

201653813
FY2016/3

201743813
FY2017/3

201853813
FY2018/3

201943813
FY2019/3

202043853
FY2020/3

202143813
FY2021/3

202243818
FY2022/3

2023537
FY2023/3

202453713
FY2024/3

20253713
FY2025/3

IEEBICLBFrySa-I0—

Cash flows from investing acti

AREEEEORSIC SB35
Purchase of property, plant and equipment

BREEEEOFTCLZNA
Proceeds from sales of property, plant and equipment

M EEREOIISICEB
Purchase of intangible assets

IREIE AR DTS BINA
Proceeds from sales of intangible assets

ies

BSOS EB
Purchase of securities

BHEESFOEIRCEZIRA
Proceeds from redemption of securities

REEMASOIISICEB3
Purchase of investment securities

IRERMEEHFOFHNCLBUNA

Proceeds from sales of investment securities

BHUICEBR
Payments of loans receivable

BROEURICEZIRA

Collection of loans receivable

TEMFAROBALLBZH
Payments into time deposits

TEMEEOIRICEZRA
Proceeds from withdrawal of time deposits

EANRELORACEI%H
Payments for guarantee deposits

ENRFEROBURCEBIRA
Proceeds from collection of guarantee deposits

BEfST BICEBRE
Purchase of shares of subsidiaries resulting in change in scope
of consolidation
EEOFAOZEBEHSTRHHROBISICLZNA
Proceeds from purchase of shares of subsidiaries resulting in
change in scope of consolidation
WREOREOEBAMESFRAHROTHNCLIZE
Payments for sales of shares of subsidiaries resulting in change
in scope of consolidation
TEOFAOZEBEHSTRHHRROTANCLZNA
Proceeds from sales of shares of subsidiaries resulting in
change in scope of consolidation
B SRR
Proceeds from subsidy income

Zoft
Other, net

-14,318

19|

971

-24,990

26,000

14

18|

-60!

-517|

5,500

-275)

19,066

2,162

7,997}

15,000

-150|

195

-904|

716|

121

223

-108|

149

11

9,372

-391

-13,998

10,000

16/

-728|

827|

-175)

152

10,583

25|

-425)

27,997

32,000

-116|

-60!

185

689

-9,390]

235

-555)

-39,425

23,826

45|

-980|

2,378

-730|

355

128

7,351

-460|

3,169

106

387

-8,392

109

612,

-55,035

57,335

-15|

-700|

800

-2,253]

2,336

-7,305]

277,

-2,

10,715

17|

626

-44,896

36,182

-187|

121

-700|

1,460

13,194

150

12,491

15

1,024

-26,998

43,900

-435)

218|

-100|

180

-925|

922

-25,750

12

13,998

23,000

-209)

248|

-5,243]

3,713

-1,555]

296

-30,591

140

-595)

-246|

226

11,996

7,676

-33]

-28,106

10

-1,407|

-260)

353

100

22,221

22,991

-352]

109

13

IEEBICESFryY1-T0—
Net cash provided by (used in) investing activities

9,422

14,270

13,404

-6,258]

-28,347

13,462

32,069

20,329

-35,307

-28,604

AESEBCLBFrySa-J0—

Cash flows from financing activities
SEIE AR ORISR (—(3HL)
Net increase (decrease) in short-term loans payable

REMEACLBRA
Proceeds from long-term loans payable

FIMEASODHIC SR

Repayment of long-term loans payable
ECHRAOBSICEZZH

Purchase of treasury shares
ARYIATS S DIFEICEBIRA
Proceeds from exercise of share options
Y-ZEBORFCLI

Repayments of lease obligations.
BUEORILE

Dividends paid to non-controlling interests
FERBIRENSOIAHIBIRA

Proceeds from share issuance to non-controlling shareholders

FFRBARENDR LS ORILEA
Dividends paid to non-controlling interests

DRUTE DRSICE BRI
Payments from changes in ownership interests in subsidiaries
that do not result in change in scope of i

368

66

-2,937]

757|

-599)

390

60

-3,738]

1,308

-815)

1,070

-354)

-107|

-4,677]

-990|

-9,673|

-599

-136

5,617}

816

-104]

5,621

-156

6,425/

323

-298|

-191

6,693

139

-1,300]

-3,465]

-12,000

67|

6,692

461

222,

1,882,

-235)

-535)

11,999

-201

6,723

445

754

-0|

25,000

-240

-159]

6,504

279

-96/

-1,470

-150

-7,005]

286

MESEBICESFryY1-I0—
Net cash provided by (used in) financing act

-2,878]

14,711

6,227}

-6,278]

-7,635]

-25,168

20,004

16,850

RERVRERSENCHIREEA

Effect of exchange rate change on cash and cash equivalents

1,013

-538

184

-390

793

1,585

1,645

1,533

RERUVREFSMOEREA (—(FH)
Net increase (decrease) in cash and cash equivalents

10,979

4,751

-2,696]

2,432

6,769

20,317,

-8,460]

2,388

19,378

7,426

13,300

RERURERSNORERS
Cash and cash equivalents at beginning of period

31,592

42,572

47,323

44,627

42,195

35,425

55,742

47,282]

49,670]

30,292

37,718

RERURERSNOMARE
Cash and cash equivalents at end of period

42,572,

47,323

44,627

42,195

35,425,

55,742

47,282,

49,670,

30,292

37,718

51,019;




